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QHLP HVL VFROMAFL WL SUYLGU IDQR L FREBI DP HQWFRQ VFXR®! H XQLYHWY ¢

P HQWH LQ HWEMM YLHQH SRWQ] LDWD @ FRQQHY \ROH FRQ L SXQWGLIOMHY V H
\MUMAFR H EDQHDUH

@uHYYL IR VL DUWIFFKIVAH GLDMYIVE FRP SGP HQWULH VWADRWGLODUH FRP H ®1
FRUH DJJLXOWYH SUIHGVSRWM 1Q RFFDVIRQH GL JWDQGL HYHQW V S BAYL
FXQOXUWDQH UHD) IRVLFKH DMDJ J ROR P L1 @DID GLYLY WMRUL

$ TXHWM WL DJJIXQIRQR LOVHWYYI] IR QRWKLOR SHU @ P RELMV V EXWD GH
JIRYDQL WIXXSSDR 1Q FRADERW|IRQH FRQ (B QYHW W GHIQ@ 6\WMGL GL
7UHW H @ 5HIIRQH H L VHUYL] L GHGIFDWDOWUVP R J HV M DMDYHY RD
WM GIP SUMD 0 XRYIZUHMM 4 XHWAKGIP D XQMFH  WDVSRUR  H
SWRP R] IRQH GHOSDWIP RQIR FXOXWD®! SLIRSROHQGR VRXUKRS RQ KRS Rl
QR®UJIR GLP H]LH FREIERW] IRQLF R QDO F XIXWDQ@ GL UIHYR FRP H 1O
0 XVHR GLO LLDP DWH

8 Q IKR® VSHFLD®! UYHVWM @ WDQYLD 7 UHV MY 2SLE QD LODXJ XUDWD QHO

H DMD® HOM 1Q UMKXWAWDIRQH 2GWH D JDIDQMH F REIIDP HQW
IXQ| LIRQDQ WD @ FIWE H GDORSIDOR FMVER @ WDQYID U XQ VR ER®
IGHOWEBUR H FXGXWD® FKH DUIFFKIVAH @ SURSRV BVGL P REIOE F R XQ
YDE&RUH WRUFR H \WUMAFR XQIFR

1 HI @ XGNP L DQQL 7 UHAM 7 IDVSRUNKD DGRWIMR VRO LRQL LQQRYDWYH SHU
UVSRQGHWH DL FDP ELDP HQWQHT@ DEMXGIQL GL P RELOW H DA HV IHQY H GL
VRAMQELDE 7WD TXHWM LOVHUY] IR QRWKLOR RQ GHP DQG  SUHQRWELG®!
WDP W DSS FRQVHOWM GL UFKIHGHH FRWY HIGMW ELD LQ VSHF LIF K4 IDV F H
RUWDUH QRWHLOH 4 XHWR VHYI] IR P LJARW L F RBUDP HQW FRQ LOF QMR

FWE H RIIUH XQDIMODAYD GL VSRWIP HQR QH@Y RUH QRWP DB HOWM QRQ
FRSHUM GDOADVSRUR SXEEQER WDGL] LRQD®

$QR WWAR WP SR LOEINH VKDUQJ FR)  EIFFBMAH  FERWY IRQL
WDSSUHVHQD XQD UVSRWE FRQFUMVD DA GRP DQGD GL P REIQW GO JHD H
LOMP RGDB! IDYRIHQGR GXQMJ WD IRQH WD WDVSRUR SXEEQF RH P H L
DOMUODWYL D JHR HP DMRQL $ QFKH LOWDVSRUR P DUWP R DIILGDR D
SDUQHUTXDA LFDWFRP H' HOLOR 9 HWGH 1 DYLIDJ LRQH DUIF F K/ F IARI | HUD
FRQ XQRS]IRQH LOMP RGD®! FKH F RBUD @ FWg DOJROR H D@ DUHH
@P MRIH DP SIDQGR @ JDP P DGLV RX] IRQLD GV RV IRQH GHLFMBGIQLH
GHLWUMW

,GHOWAZ D] LHQGD®! J RYHUWRDORH H P RGH@R GLEXMOHW




,OP RGHTR GLEXVIOHW

/ D FDWIQD GHOYDRWH GL7 UHWM 7 UIDVSRUMMLWYIXSSD DMDYHU/R XQD UAwW DUAF ROW GLUHD) LIRQLD P RQW H D YD

$ PROM @ 6RAHE WL DSSWRYYLJIRQD GLP H]L
FDUEXUDQW HG HOHU LD GD IRUWQMRUL V S HIDA | DW
FRQ XQD FUHVFHOM DWMQ] IRQH DA V B IRQH GL
YHFRQ HBMUFL D IGIRJHOR H D EDV ¥ HP LV Y\RQL
1Q FRHHQ] D FRQ J @ RELHWYL GHID &GDQ 9 HKIFGN
" WHPWYH H FRQ @ ®UJH WHIIRQD® 8Q
XR® WDWIIFR U WROR DQFKH GDL SDUQHU
WFQRBRRILFL FKH VXSSRUBQR ® V YXSSR GL
VRX] IRQL G V2D SHU ® JHVRQH GHID IGWD @

ELJ QW] IRQH HOMAWRQIFD GDQDIYV LGHL GDW GL
WDI[LFR H ®1 DSS SHUJ Q XWIQW.

$0 FHOAR GH® FDWQD GHO YD®RWH WL FRQRF D
GDMYVg FRIH GL HRIDIRQH GHO VIV]IR GL
WDVSRUR FKH FRP SUHQGH @ SIDQULF PIRQH GHIH
FRUH @ P DQXWQ LIRQH GHLP H]L @ JHWRQH GHO
SHWVRQD® @ MEXWH]D GH. SDWHJIHL H IO
P RQWRUDJJIR GH. QvH GL TXDDE H SXQWDIWE
4 XHWD DMYIWE U UHI ROWD GD FRQADWY GL V B[] IR
FRQ ® 5HIIRQH )UX@ 9HQHID * IXAD FKH
GHIQVRQR WEQGDWL G SHURWPDQFH H
JDDOWFRQR @ VRWMQEIDE  HF RRP IFR
1LQDQ)] LDUD GHOP RGHIR

$ YD JQ XWQW IIQDQ  FIMMBGQL SHOGROWL
WYGHOW OYRIDRWL WDOOMRQEBOHAL H WUV W
WDSSUHVHOWBOR QRQ VR® L GHVWQDBUL GHOVHUYL] IR
P D DQFKH L SUQASDD WEINHKRGHU 1Q WP 1QL GL
IPSDM/ VRADQ H DP EHQEQ /WWH]R GHO
WDVSRUR SXEEQFR FRQMEXMFH DA UGX] LIRQH
GH® HP MRQL GL &22 DOP LJQRUP HQR GHID
TXDIME GHTDUD H DA UGX] LRQH GHED FRQJ HVWARQH
WDGD®!  JHOQHDQGR  EHQHIFL GLHM/  SHU
ODP ELHQM H @ VDM SXEEQFD ,QROMH LVHU] LGL
P REIOG FROQWEXIVFRQR D FUDIH YD®RWH VRF DO
IDYRUHQGR GDFFHWR DO@YRWR DA IRWP Dj IRQH DL
VHUY1] LVDQBUL H FXOXUDD
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/ D* RYHUDOQFH

,OMMMP D GL JRYHUDDQFH GL 7UHV W7 WDVSRUN U EDV BR V XXQD NRLQW
YHQXH SXEEQFR SUYDW FRQ XQD TXRW P DJJLIRUMIUD GHO
GHWQXWD GDL&RP XQLGHM H  3URYIQAD GL7UHV M/ GLFXLIO&RP XQH GL
7UHVW SRWHGH 1O 0 U GAWQXWR GD $ ULYD ,\\&2aD 6 LD
FKH ID SDUM GHO* LIXSSR $ ULYD 3IF

,CP RGH@® GLFRISRIDM J RYHLQDQFH U VWKWHUDVR FRP HV HXH

$WHP E®GD GHLVRFL / \DWHP EGD U GRU DQR VRALD®! DMDYHWY RF X.J @
D} IRQMWY SDUMASDOR D@ GHAMRQL GH@ VRF B VXLWP L DAEXIW D@
@ARWR FRP SHWQ] D GD@ G J H H GDAR WAV

&ROWAR GL DP P QWD IRQH  ,0 &ROWIAR GL DP P LQMWD] IRQH
WDSSUHVHOW GRU DQR FHQWD®! GHOMY MP D GL FRUSRUDW J RYHUDDQF H
GHI® 6RAMME DOTXD® VRQR DWMEXIW WY L SRWMUL GL RUEQDUD H
VWDRWGIQDUD DP P LQMAD] IRQH SHU @ JHWRQH D] IHQGD®! ,Q B
DP EMR LOSRQWI AR WRAH XQ WKR® GLIQGIU] R V MW IE R GHLOHQGR
® QOHH JXIGD H LOGLYIGXDQGR LOVMMP D RU DQL ] DAYR H GL FROARTR
SL IGRQHR SHULOSHWHIXIP HQR GHEGRIJHAR V RIDBI H GHJ @ RELHMYL
GLOQIR SHURGR

$@BP P LOVWDRWH GHBUDR H DJQ@ RWDQL RSHIDAYL VRQR F R IBUW L
SRWML (HDWYL DA GHIQ]IRQH GH®M VUMILH FRP SOV WH H GHD®
SUQASDQ GLHMIFL GLWIXSSR ,Q F RUHY D F R @BQQ0HH JXIGD VSHARD
D@% P P LOMADWRH GHOU DR RUHQEH H FRRUGIODUH B VWWKWHH GHAD
6 RFIHME  DYYDBIQGRWL GL XQD FRQV RGD® HVSHUHY D QHOV MRWH GHO
WDVSRUR SXEETQER GRFDG!

/ D FRP SRV] IROH GHO&RQWI QR GL DP P QLY Wi IRQH UV S L SUQF §L
GL SDUME GL.J HQHH SUHYMGDAD QRUP DWYD YL HQWM / HIJH H
VXFFHWLYH P RGLLFD] IRQL

,O&RQVI AR U FRAEQMP HOM LQIRWP DR VXJ @ LOYHV I HQWLQ P DWUD
GL VRWMQIELOWg DP ELHQW®! DWMDYHIR DJJ IRUDP HQW SHURGIF LFKH
WIXDWGDOR WD GDOAR [OSIDQR GL UQORYR GHID |GRWD L SURIHWY GL
HOMUMILFD|IRQH GHO GHSRWMR %4ROMR H O IQJIDWH GL
GHP DWUDT | D LIRQH GHLWRQGLYIDIJ IR

,O&ROWI IR GLDP P LQMAD] IRQH U WIMR QRP LODR GD@% V VRHE®D GHO

P DJJIR SHULOWHQQIR ,O&R@U IR VIQGDF B UV DR

UQQRYDR GD@BWHP EGD GHW P DUJIR F RYRFD® SHU

GDSSWRYD]| IRQH GHOELMQAR H UP DU 1Q F DIF DSHU LOWHQQR
ILOR D@DSSWRYD] LRQH GHOELDQAR

,OFGD UFRP SRWR GD AQTXHP HP EUW F Ra&V XGGELYLY L

3UHGHOM 0 DXUJIRO DJL: LEDXHU
$P P LQVADRUH GHBU DR $ QHIR 6 HP SAFH
&RQWI CHH 9 DQHAD $ QRQHED &DVRQ
&RQWI CHH 3DR® 7XWD
&RQVI CHH 3IHAR Y4 XQHWY

,GHOWAZ O} LHQGD® J RYHURDQFH H P RGHIR GLEXMOHW




&RMUIR VQGDFD® /\$WHP E®GD GH. VRFL QRP IQD XQ &R®UIR
VIQGDFD®! H XQD VRAHME GLUHYIMRQH ,0&R@W IR V QGDF [ U F R SRR
GD AQTXH P HP EWL WH VIQGDAL HIHAMYL H GXH V BSGOW , VIQGDFL 1Q
FDUFD VRQR 1Q SRWHWR GHL IHTXLY WG RORWDELDE  SURIHV \RQDDW H
IQGISHQGHQ D ,0&R@Y IR MIQGDFD®! U WIMR UQQRYDR GD@S \WHP EGD

GH P DUJIR FRQYRFDWD SHUGDSSULRYD] LIRQH GHOELDQF R H
UP DU LQ FDUFD SHU LOWHQQIR ILOR D@DSSLRYD] IRQH GHO
ELOQAR

SUHVIGHOWM 0 DUQD 0 RQDWL

6 LQGDFR $ EHUR &DSSHO

6 LQGDFR 5DIIDH®I0 DUD &XFKL

6 LQGDFR VXSSGIQWMA ) UIDOQFHVFR YDWRJ @D

6 LQGDFR VXSSOIQM $ GMVDQGLR / XLJLO DUD 3DP SXW

2UDQW R GL YUIDQD /\RUDQMP R GL YUIOQJD U XQ RUDQR
FR@U LD® FRP SRWR GD WH P HP EUL FRV M¥IVR DEXQMUOR GHAD V RIAVE
FKH GHYH DYHUH L UHTXIMW REEQ@ DIRU. GL DXVRQRP 1D H LQGISHQGHQ D

SURIHWMRQDOW H FROWXIWE G\D)] LROH

/ \DAYVE GH@® GY FROMP S@® @ WFFROD SHURGIFD GL IQIRWP D] IRQL
VHOMELD DO IIQH GL IGHQWIFDIH FRP SRUBP HOW SRWJ ID® HOM D
UVKIR FRQ WHUP HOR DL UDW GL FRUX]IRQH QH. FRQWRQW GL
SXEEQFKH DP P LOMWWD] LRQLIMBIDOH HG HMUH R GLV R J HWUSUYDW.

,OP RGH@R GLRWDQ] ] D] IRQH J HMRQH H FRQART@R DLV 18V IGHOGHF B\R
OU MDWYR H 1O TXDGR QRWP DWR D/IHQGD®! VRQR

DWRJJHABW D XQ SUIRFHWR GL DIJLRUQDP HQR FRQMOXR DOIIQH GL
DGHIXDUD D@ P RGULIFKH RWDQ]]DWH H GUIMDMYH H UVSRQGHH
DGHJ XDVBP HOW DLSRWIELQ UVFKL GLFRP P MMRQH GLUHDW

" LH IRQH

&DUFD

" UIHWMRUH WFQLFR * IXVHSSH =RWY/

" ILH LRQHDP P LOMADWYD

*
FRP P HAD®I HP DUNAMCJ 0 DMP DR * RARQ

" UWH IRQHDP P LOMAD IRQH .
1LODQ] D H FRQARCR 6DQAD" HBIQ
" LH LRQH UVRWH XP DQH

RUWDQJ ] D LRQH ®UDBIH ) DEU} IR ,RFFR
DI DULJ HOHD@
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&RP MW H JWXSSL FRQVXOWL 1 HGDP EMR GHOMWMP D GL J RYHUWQDORH
7TUHWM 7 WIDVSRUWN KD DYV L VHI XHOW FRP MW H JUXSSL F R ' QXOWYL D

VXSSRUR GHW GHAMRQL D] LHQGDQ

2UDQW RGL | 9LILD VXOXQ IRQDP HQR VX@DJJLIRUQDP HQR | XQD YRAW DO
YU LD D H VX@H | LFDFLD GHCP RGH@R RW DQLJ | DAWYR P HVH
0 RQURUD ADQGDP HQWR FRP SGMLYR GHID
VRAHVE DMDYHY/R GDQDOGL. 3,VHARQRP LALH
&RP MDR GL RSHUIDWYL LQYHVWP HQWH SURI HWY/IQQRYDWYL XQD YRR DO
GUH IRQH 6 XSSRUD GDP P LONMADVRUH GHBY DVR QHID P AV
GHWLP QD] LRQH GHJ QRELHWYL D] LHQGD@H
QHTDWAD] LRQH GHI GHAMRQL\ADWI LFKH
$ WDYHUR LOFRIQYRQ [P HQWR SDUMWMER
DQD ] D H YDOMWD H | LFDFLD GLDBXQLLOGIFDWRUL
D} LHQGD@ X\ | DWQHOFROMAR GHBBUHP IRGL | gHurGED
&RP P MRQH UVXORDR
SDUVMED DB HR GXH
YROM GDQCOR
6 YRO H XQDWYIME SUIRSRVIWYD
QHIIQGLYIGXD] LROH H QHED GHILQL] LIRQH GLQXRYL
LQGFDWRW
( VDP LQD LOVHY1] IR GLWDVSRUR SXEEQFR
&RP PIMRH | wepo H FRQGLYLGH HYHQWD®@P RGULFKHDWWQL | SHURGFD
VLQL
R @HH
&RP P MWRQH | 9 HUILFD LOVHUYL] LR GHOUMRUDQWM D} LHQGD®! H S
P HQWD LQGLYIGXD SRMELQDUHH GLP LJGRWDP HOR HIRGFD
4RP P LMRCH ( VDP 1QD LOYHWWDUR | RUQMR DL GLSHQGHQWH
VHVIDUR YDO\V® SRMELQFDP ELDP HQWGL SIRGRWYR SHURGIFD
WAVXW
&RP P MRQH | 9HUILFD @ J HVARQH D] LHQGD®! GLHYHQWDQ@
SHYWRQD® GLSHQGHQWIQGRQH.D WRG HH @ SURSUD SHURGIFD
LQGROAR P DOMRQH

1 HOFRUR GH@HVHA] IR FRUHQM 7UHV M/7 IDVSRUN KD DYYIDWR SHU @
SUP D YRGB XQ SIRFHWR GLDQDMMGLGRSSID P DWUDDE VHI QDQGR XQ
SUP R SDWR YHWR XQD JHWMRQH SL V WKV GHI QP SDM/ GHLUVF K L
H GH® RSSRUMQME BU DWDA VRWMQELDE 6 HEEHQH QRQ V DQR DQF RD
SIHQDP HQM RSHIDWYH SUDWL FRQV RIGDW LQ VBOV IV R ®f WP DWE K
(6* VRQR JIC RIJHAR GL DAMQIROH WDV YW I QHL SWRF MV L
GHAMRQDQH J HMRQDD

* @ RWDQL GL DP P L.QMWWD] IRQH GILH IRQH H FROWR@R WQIRQR F ROR
GH®I TXHWMRQL GL VRAMQEIQR QHOPP EMR GHD WDMIID GHD

JHWMRQH GHO UWFKIR H GH® SUQASDDR GHAVRQL D IHQGDQ DQF K H
DMDYHUR 1O P RQWRUIJIR GH. UVF K DADGIRQDD. H ®f DMYMVE GL

FROARQR J LC 1Q HWHH

/ D VRAHE LOMQGH WDIIRYDH QHOWP SR (XQWJ WD IRQH GHJ@ DV S\W
(6* QH SWRSW SWIRFHWL GHFIMRQDQ 1Q FRIHJD FR) JQ HVW
GHODQDOGLP DWUDOME H FRQ GHYRXX] LROH GHOF RMWMR QRUP DWYR

/D VRAHWG DMD® HOM QRQ DGRWD VAP L GL LOFHOWYDIIRQH QU
SROWKH GL UHP XQHWD| IRQH VSHFLLFDP HQWM F RIBUDW D TXHWRQL GL
VRAWMQELDE R FIP DAWFKH GHMWODM DL P HP EU GHI@ RUDQL GL
DP P LOMWD] IRQH GULH| LRQH H FROWR@R

,GHOWAZ O} LHQGD® J RYHURDQFH H P RGHIR GLEXMOHW




' LVHI XIVR U USRUAVD @ VBEHM FKH P DSSD ®f .QIRWP D LRQLUHDMYH DOSURFHV V BLGRYHH GLGIMI HY D FRQMQXW QHLF BIWVRQGHOSUHV WM GRF X QR

0 DSSDVXWD GHI @ HBP HQWIRQGDP HQVIAQ GHOGRYHWH GLA@ HY D

( ®P HQWIRQGDP HOBQGHO
GRYHHGLG@ HY D

2 EEQ KLGLIQRWP DWYD

3DWDJ WD LGH GFKIDUWD IROH VXM VRWHQLELDAZ

656 *29 &DSIWR® _,GHQW D} LHQGD® J RYHUQDQRH HP RGHTIR GLEXVIQHW / D* RYHUQDQFH
D ,QWJ WD} LIRQH GHOGRYHHGL ( - o
G HQY D QHAD J RYH.QDQRH . .
DH (656 *29 &DSIWR® _,GHQWE D LHQGD® J RYHUQDQRH HP RGHTIR GLEXVIQHW / D* RYHUQDQFH
D} LHQGD®!
(656 6% &DSIWR® _ ,CSHUFRUR GLVRWMQEEIMWE GL7 UHM 7 IDVSRUA / \DQDOM_GLGRSSID P DMUDDE
(656 *29 &DSIWR®R _,GHOWE D LHQGD® J RYHUQDQRH HP RGHTIR GLEXVIQHW / D* RYHUQDQFH
(656 6% &DSIWR®R _,GHOWE D LHQGD® J RYHUQDQRH H P RGHIR GLEXVIQHW / IGHQWILFD] LRQH H ICFRIQYRO IP HQR
E &RIQYRQ P HQR GH.SRUBMRLL G QWINHKREB
GLLOMUHWLLQ VWM 1 I DV (656 ,52 &DSIWR® _ ,CSHUFRUR GLVRWMQEIMW GL7 UHM 7 IDVSRUA / \DQDOM_GLGRSSID P DMUDDE
I RQGDP HQUBXQ.GHOGRYHH GL
G@HY D &DSIWR® /WP SHIQR SHUGDP EIHQW 3ROAFKH
(656 0'53 &DSIWR® _ / H SHWRQH DOFHQWAR 3RMAFKH
&DSIWR® _ * RYHUQDQFH UHVSRQVDEL®Y H GLJ M) ] D] LRQH 3 ROAFKH
(656 \MP DWEL
(656 ,52  FRP SUHVLLUHTXIMWDSSOFDWYL UIHDWYLD TXHWRQLGL
&DSIWR® _ ,OSHUFRU/R GLVRWMQELOVE GL7 UHVM 7 IDVSRUA / \DQDOM_GLGRSSID P DMUDDVE
F ,QGLYIGXD] IRQHH YDOMY| IRQH | VRWMQLELAME VSHALLFKH QHL SHIAQHQW( 656 - 10y
GHU@,52
(656 6% &DSIWR® _ ,CSHUFRU/R GLVRWMQEIMW GL7 UHM 7 UDVSRUA / \DQDOM_GLGRSSID P DMUDDWE
&DSIWR® /WP SHIQR SHUGDP EIHQM $]IRQL
(656 0'5 $ &DSIWR® _ / HSHWRQH DCFHOWR $]1IRQL
G ,QMIYHQWSHUIDUILRQWM DJ @ -
&DSIWR® _ * RYHUQDQFH UIHVSRQVDEL®H H GLJ M@} ] D LIRQH $]1RQL
LP SDWA/QHI DL - 10 ]
(656 WP DWEL FKH UIBGMWROR OOMHP H GLD] IRQL FRP SUHVLLSIDQL
GLWDQM] IRQH P HGIDQW B TXDDQVRQR DIl LIRQUMWI QLP SDWY
&DSIWR® /WP SHIQR SHUGDP ELHQWM 0 HWIFKH H RELHWAYL
(656 0'5 0 &DSWR® _ / H SHWRQH DOFHQWR 0 HWIFKH H RELHWAYL
&DSIWR® _ * RYHUQDQFH UIHVSRQVDEL®! H GLJ M@ | D LIRQH 0 HWIFKH H RELHWAYL
H 0 RQURUDIJ IR GHOHILFDAD &DSMR® /P SHIQR SHUGDP ELHOM 0 HWIFKH H RELHWRYL
GHI QLMY HMW (656 0'5 7 &DSIWR®  / H SHWRQH DOFHOQWR 0 HWIFKH H RELHWAYL
&DSIWR® _ * RYHUQDQFH UHVSRQVDEL®! H GLJ M@ ] D LRQH 0 HWIFKH H RELHWAYL

(656 WP DWAL SHUTXDMR WJ XDUGED G P HMFKH H J @ RELHWRYL

,GHOWAZ O} LHQGD® J RYHURDQFH H P RGHIR GLEXMOHW




GL /UMM 7 IDVSRUA



/ GHQWILFD] LROH H LCFRIQYRA P HOVR
GHI Q WINHKRGHU

1 HOSHUFRUR YHUR XQD JHVMRQH VRV MOLEL®! H UAVSRQVDEL®! 1O
FRIQYRQ [P HQR DAYR GHJ @ WENHKRGHUML UYHD | RQGDP HQW®!
SHU FRP SUHQGHH DSSIHQR ®f DVSHWMYH & HMIHQH H ®f
SUHRFFXSD] IRQL GL FR®WR FKH VRQR LQIOXHQ D GDTB DARYIVE
GHID 6RAHVE $WDYHUR XQ GIDRIR F RWQM H WDV SUHOM
7UHWM 7 DVSRUAP LD D LOWAI LDWIH ®f RSIQIRQL GHL SRUBDVRUL GL

IOMHWH QH® SWIRSUH VADWIIH H  SUDAF K H RSHIDWYH
WIRYDQGR FRE @ GUIMP Mg H CHILEDFD GH® SWRSUH

LI} LDWYH GLVRWMQLELDWZ

/ DWWEH@ D OWR USRUM L SUQASDD WEN KRGHUGH@ 6 RAHWE H
O UHHOWYH P RCDOW GLFRIQYRA [P HOR

&DvAJ RUD GLWIINHKR@HU 0 RGO GLFRIQYRA IP HWR

6 RFL 51XQIRQL

STHON ,QGDJ LQL GL&XWWRP HU6 DWW/ DPARQ UHFDP L VHI QDM IRQLH
UHDWYH UVSRM

" LSHQGHQW , QADOHVD] LHQGD®! HYHQWD] LHOGD@ FKDWOWALLH

&RMERWDRUH SURIHWIRQMA/ ( YHQWD] IHQGD@ P HHAWQJ

5 DSSUHVHQWQWMQGDFDQ ( YHQWD] IHQGD@ P HHMY FRP P MWIRQLWFQIFKH H SDUMMWEKH

3DURHUFRP P HIADQ

( YHQWD] LHQGDM P HHWQJ

&RP XQWE 61\R 6 RFLDCD] IHQGDM

) RIQVRU 5IXQIRQL FRQWMYIQGILHWY YHUILFKH D FDP SIRGH
3XEEQFD DP P IQMAD] LRQH MNIA] IRQL 0 DIOUXQIRQL HYHQW

MMWGL FLHGR 0 DIOUXQIRQL HYHQW

6 FXR®I H XQYHWVE ( YHQW LQFRQWLP [LDW FROWW/WBI RQIFL

6 HWRUH GHLWDVSRUN 0 DIOUXQIRQL HYHQW

0 HGD 61\ 6 RFDCD] IHQGDM FRP XQIFDWH FRQIHHQ H WP SD

/D VRAKE UFRQRVFH (P SRUBQID GHO F RQYROIP HQR DMYR GHIQ VBN KRGHU QHMD GHILQ] IRQH

QH@DWHD] LRQH H QHOP RQUVRLDJ J R GHAD SLRSUD VDM LD H GHI QRELHWYLF R Q @ VIXID V R MOIELQA

,OSHIFRUAR GLVRWHQLELDAZ GL 7 UHWHK 7 LDVSRUA




/ \DQDDLGLGRSSLD P DWAIDDAT

3HUIGHQWIFDIH J@ IP SDWY L UVAKL H B RSSRUXQWE

UBIYDQW SHU® 6 RAME U WIMD FRQGRWE XQ DQDAV L

GLGRSSID P DMUDOWG

/D GRSSID P DMUDDE WDSSUHVHQW XQ SUQFISIR

FKIDYH GHO QXRYR TXDGLR QRWP DWYR HXWRSHR H

UFKIHGH D@ IPSWHW G FROQUGHDH GXH

GIP HMRQLFRP SGP HQWIL

. @ PDWUDDAT GIP SDMR P SDFW P DWUDDW
RYYHR JQ HIHW/ VUQUIFDWL _ SRVWYL R
QHIDWL UDQ R SRMJIDQ _ FKH ®&f DMYIWE
GHT@RU DQ] ] D] IRQH SRWRQR JHOHDWH
VX@DP EIHQM VX@ SHYRQH H VXM VRF B

. @ P DWUDD/ |LQDQ IDUD  1LQDQADOP DWUDDWV
RWID LOP RGR 1Q FXL ® WP DWFKH DP ELIHQWQ
VRAD® H GL JRYHQDQFH SRWRQR LQIOXHQY DH 1Q
PRGR UBYDOM @ SRV]IRQH [IQDQIDUD L
UVXGW HRQRP IFL R 1O SWIRIR GL WV FIR
GH@P SUHD

1 HID BEHM USRUMD GL IIDQFR V RR LAOMADM
WP DWFKH GL VRWMQIELDW UWQXWM  UBVDOW SHU
FADVFXQD VRAHWE VX@ EDVH GHO@DQDWY LV ROD H
FRHIHOMP HOW FRQ LOUVSHWYR RJJHAR V RIBG! 3HU
XOMURUL. GHAMIIQ UHDWYL DJQ@ P SDM/ UV FIK H
RSSRUXQW P DMIUDQ L. UP DQGD D@ SSHQGIF H
&DSMR®R

_, GBHIFRUR GLVRWMQEELDE

6 RMRWP D

0 DWAUDD/T
GLP SDAR

0 DWAUDDAT
1LQDQ] LDUD

$ GDWEP HQWR DLFDP ELDP HOWFIP DWAL

=

6 SHALLF

&DP ELDP HQW
(656 (| rop it 0 I D] LRQH GHLFDP ELDP HQWFQP DAFL Q
= SHES
QTXIQDP HQR GHODUD Q
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ALFROH
&RQG] IRQLGLDYRR Q Q
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3DUVE GLWDWIP HOWR H GLRSSRUNQIVE SHUWOWMY
&RP XQWE , Q
656 6 LI/ IFL VRADDH FXOXWDQGHDI FRP X
( LOMHAVDWM HRQRP S Q
,QFOOVIROH VRALD®I GHLFRQVXP DWRULH R GHJ @ X\ | DVRWILODD Q
(656 6 &RQUXP DRWH P SDALGU DWD@1 LQIRWP D] LRQLSHULFRQVXP DIRWH R SHUJ @ XW( | DIRW
XWE | DRWILODD | 11000
6 LEXUH| ] D SHVRQD®! GHLFRQUXP DVRUH R GHJ @ X\AI] | DVRLLILODQ Q
&XOXD G P SUA\D Q Q
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* HMRQH GHI @IP SDWA GHLUMFKLH GH@ RSSRUMQME

/ \DQDDL GL P DWAUDAVE LHIMYD DOSWRFHV V L IHSRUAQJ GHI 6 RAHWE U WIWD F ROGRWD V HIXHQGR ®f UF KHY MVGHL QXRYL WBIQGDLG ( 656 H 1Q @OHD F R GXDQWR SUHYLY RVGDO

GRFXP HOR ,P SGP HOQBMRQ * XIGDQFH 0 DMUDDV $W MVP HOAGHI ) 5$*  ( XURSHDQ ) LODQF DO5 HSRUMQY) $GYIVRU * LIRXS ' LVHIXIMR VRQR WDSSUHVHQWM @ 1DV IFKH KDQOR
FDUDWL] | DVR LOSURFHWR GLGRSSLD P DMUDD

$ QDO GHOFRQMMR / D 6 RFLHWE KD FRQGRWR XQUSSURI RQGIVD DQDMM GHD SLRSUH DMYIVE F R) GRELHWAYR GLLIQGLYLGXDUH LSUQF SDQ P SDWY_ DAMDRH SRWQ] DR SRV WYLH
QHJ DWYL_ 1Q UHD] LRQH DJ @DP ELWGHTD VRV MOEIOE DP EIHQW®! V RID®! H GLI RYHUODQF H ,Q TXHWE IDV FBUHIP LODIH U WIVD V RO XQDQDADY IDG DOR QYHMR F K D SUHV R
1Q FROMGHD] LRQH ® FDUDAMUMAFKH GHI DWYIVE GHED 6 RAVE LOFROWMR J HRJWDILF RGL WIHUP HQWR H ®1 GLQDP IF K GLV R VOIELD LQ F X \BQ DAMYME V LOVHIVARQR / D
FRP SUHQVIRQH GHOFRQWMR U WD V YOXSSDVD DMDYHW/R XQDQDOLY MWKV F K D F R QGHIDR

nidm
=l
E@/\ / D GRFXP HOW LIRQH LOMUD WD FXL&RGFH ( WAR ELMOQAR HVIWR Z HE MWX] LRQD® HFF

N\
@ , GRFXP HOMHWMUQL FRP H\MGLH SXEEQFD] LRQLGLVHARUH

8 QDWW GLEHQFKP DUINQJ FRQ ULHUP HOR DA EHWASIDF W HH 'V RIHVE FRP SDUDE® FKH RSHUIDOR QHLP HGHMP LV MRU.GHM 6 RHHW

3DUD@DP HOW @ 6 RAHW KD VYROR XQD P DSSDWD GHI @V BN KRGHUDA LOH GLLGHOW LFDUH LSRUMRUL GLLOWUHWH UBYDOQWSHU®! SURSUH DAY

UVAKL H GH@ RSSRUMQME GL VHIXIMR DQFKH ,52  F RQHWL DABi UV $SMWEYH DMYIVE 3HU TXDQWR W XDUED J@ P SDWY GRELHWAYR SUQF DB U V MR TXHTR GL P LJCRWDH @
FRP SUHOVIRQH H @ WDSSUHVHOW] LRQH GHI @ H | HWEFRQFUHW GHEB! DWRYIVE GHED 6 RF EVE V XEDGLYHY HDUHH GLIOWUHV V FUD LOMUOH FKH HAMUOH ,Q P HIMR DLUV F K1@LP SDWY
LQGLYLGXDW VRQR \WEMZ DQDA | D SHU YDOMILOH @ SRWILELB! UBIVDQ D 1Q WP LQL 1LQDQ] LDWL. DOILOH GL FRP SUHQGHH V HSRWV VUR WDGXUALLQ P LQDF F IR YX@HWDELDW SHUD
6 RAVE ,QILOH UHDWMYDP HQM DB RSSRUXQME SDUAF RIDUH DAMG] LROH U WEMD LLYRGB DAHYROX] LROH GHOF R GNWRVGLULHUP HOR F R QMO GLIQGLYLGXDUH SRWMQ] LDQ.DP ELW
GLWIXSSR VWDWAJ LFR LQ @OHD FRQ LWHQG HP HU HQWH G HVL HQ| H GHI @V BNHKREGHU

e ,QAYIGXD] LIRQH GLIP SDW UMFKLH RSSRUXQMZ  VX@ EDVH GHGDQDO GHOFRQMAR H GHAD IHIDMYD GRF  HQW LRQH U WEMD HDERUDVD XQD @ EVGHWE CDVd GHI QLP SDWY GHL

5 DFFRUGR WD IP SDW VKL H RSSRUXQVE H TXHWMIRQLGLY RWIQEIDAZ $5 (656  RIQL,52 LGHQWIFDWR U WRMR UFRQGRWR DR V KHP D GLWP L VRWR WP L V RRARWR
WP LIRWOQIMWR GDAR WRQGDUG GLUWHUP HOR ,QWRWA VROR WIMWUIGHOWILFDW 1P SDWM/ UVFKLH  RSSRUXQW,

P SDW 5 IVAKL 2 SSRUXQVE

= &=

,OSHIFRUAR GLVRWHQLELDAZ GL 7 UHWHK 7 LDVSRUA




3URUM] | D] IRQH GL P SDWI UVFKL H RSSRUXQVE @ SURUM] ] D] IRQH GHI @ LP SDM/ GHL UV RL H GH® RSSRUXQVE U WIMD FRQGRWED LOMUDDP HQW GDL UH HIHOW GHV LQDW. $
TXHWU WIMR UFKIHWR GLYD®U] ] DIH SHUF DV FELP SDAR LYDRU GLHQNE SRUBD J DGR GLUP HGIDEIME SHUJ @LP SDWYQHI DWYL H SUREDEIME SHUJ @LP SDAM/SRWQ] LDQ
VD SRVIMYLFKH QHI DWYL H SHUFIDVFXQ UV RIR H RSSRUMQIME L YDERU GLHQWE SRWQ] DB H SUREDELOWE

$ OMP LOH GHI YDOMY| IROHGHI@,52 UV BMD F EBROW XQD VRI @D GLP DMUDQ VD SHUD SRV SWYD GIP SDWR F K ISHUTXHID | LQDQ] LDUD V XXQDV F® GLYDOW| IRQHF R Q
XQP DWP R GL

&RP SGMYDP HOM VX P SDAMLQGLYLGXDWQHED IDV FSUHIP IQDIH  VRQR WIWYDOVIWFRP H P DMUDQ

7DDL  UMKLHO®!  RSSRUMQME LQ] DB HOM LGHQWLFDW LOYHF HV RRUY XAP DMUDD UMVAKLH — RSSRUXQMWE

* @LP SDWY UVFKLH RSSRUMQIME P DIMUDR KDQQR SHP HV R GLIQGLYIGXDIH ~ TXHWARQL GL VRWHQLELDZ UBYDQW D @YHIR GLWP D VXGGAYIWHIQ — VRWRWP L LHQGLIFRQUEW

QHOSUHVHOW YMOQFAR GL6 RAMQLELDZ

2 SSRUXQVE

, GHOWIFDW

0 DMUDQ

e 9 DOGD| LIRQH GHODQDMLGL' RSSID P DWAUDMAT LO° IXSSR GL/ DYRWR KD YDAGDVR G UV XMa) H HP HOH GDOSWIRFHWR GL' RSSID 0 DWUDDVE

3HULOSIRWIP R DQQR GL IHQGIFRQW LIRQH  LQ DGHI XDP HQWR DI @ WBIQGDLG (656 U SUIHYMR XQ FRIQYRQLP HQWR SL DP SIR YROR DG LOFOXGHH XQD P DIJIRUQXP HR G
VEN-KRGHULOWLOQL H DEXQH FDWI RUH GLVWEIN-KRGHUHWMLOL
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$ VSHWLVSHAL LFL UHDWY L DQYGHQWI LFD| LRQH GHI @,52

7UHW 7WDVSRUWN KD WIXSSDWR XQDQDAY LGL GRSSID P DIMUDDWE
IIQDA DWW D IGHOWIFDIH JQ@ IP SDM/ L UV FIKH & RSSRUXQW, ,52

FRQQHWL D@ SUQASDD TXHWRQL GLV RWQIEIDE / \DMYIVE V 10 EDV D
VX XQD YDOW) LIRQH GHAM DWW GH@ FDUIDWAMAFKH RSHIDWYH GH@MD

6 RAIHMZ H GHO GRFDA | D] IRQH GHLSIRSUW.V W FRQV GHIDQGR QRQVR®R J @
HIHAY DADQD P D DQFKH L SRWMQ] IDQ QRQFKU G VSHAILAW WULMRUDD

®U DM DOFRQWMR XUEDQR H UHJ LRQD®! LQ FXL® 6 RF HMZ RSHWD

$ VXSSRUR GH®! YDOW] LRQLVRQR V I F ROGRWHM DQDQDY IGLEHQF K DN
VHARUDQD XWD SHUFRQILRQWH G SHURWP DQF HH J @ DSSURFALGL7UHV M/

7WIDVSRUWWFRQ & P LJ CRUL SUDWAKH GL ULHUP HOMR D QvH@R QD LRQDM HG
HXWRSHR

$WHD® HOM @ 6 RAHVE QRQ KD DQFRUD LOWRGRWR XQDQDAY EDV BB V X
VFHQDUL QU 1Q P DMUD GL FGP D QU 1Q WP D GL EIRGYHUWg SHU @
YDOM] IRQH GHL UMAKL H GHED RSSRUMQIME VX RU] ] ROW WP SRUDQ GL
ELHYH P HGR H OXQJIR SHURGR 7XWBYID @ YDO\WW| LIRQH SUHIP LODH
GH@AVSRM] LRQH DLFDP ELDP HQWFTP DAFL UV EVD H | HAKDVD WDP WM XQ
FRQIUIRQR FRQ EHQFKP DN GL VHWRWH HYIGHQ] LDQGR MID LUVF K LV L
GUDN DG HYHQWN P HMRIRBRILFL HVWHP L F K SRWHEEHIR LQFIGHH
VX@Q IDVWKWHLD H VXA FROWOXIME GHOV MMJIR _ MID L UMVF K LGL
WDQW] IRQH  FRQQHWL D@HYRO(] LIRQH QRWP DWYD H DA SWRIUHWLYD
GHFDIERQ]]D|IRQH GHL WDVSRUN ,Q SWRV SWYD QDGR]IRQH GL XQ
DSSWRFAR IRQGDR VX VFHQDLL WDSSUHV IV XQRSSRUMQIME V W LE D
SHU WIRYDH ® UMAIHJD GHD 6RAHE UVSHAR DM |XWH
WDMRWP D} LIRQLGHOFROWMR LHI RDWRUR DP ELHQW®! H WFQR®RJ LFR

5LVSHAR DL FDP ELDP HQW FQP DWFL GDQDOL KD P HV V RQ HYIGHQ D

LP SDM/ VLJ QULFDWYL 1Q WP LQL GL HP IWRQL GL JDV V HID GHUYDQW
GD@XWI} | R GHID |GWS D} LHQGD®! H GDA FOWIQD GHOYD®RWH QRQF K U
UVAKL ®U DW D@DXP HQR GHL FRW HOHLI HAFL. H DEYQWIQVLLLFDUL GHI @

HYHQA/FOP DWEL HVWHP L $ @R WMAR WP SRV RR HP HWVH RSSRUMQIME

IP SRUBQW FRP H GDFFHWR D 11QDQ] LDP HOWH LOFHQWYL SHU GDGR] IRQH

GL WFQR®JH D EDWH HP MMRQL ® WIXSSR GL QXRYH LQI DV WWWAKILH

UHMOHQWH LOSRWQ] LDP HQR GH@RI I HWD GLV ] LD]HR HP W RQL

&RQ UIHUP HQR DAQTXIQODP HQR H DA JHV MRQH GL DFTXD H UVRWY/ H
P DUQH (P SDAR GLLHAR GH@ DAMYMVE U V VR YDOOVBR F R H @P LMW
P D QRQ WDVEXWDEL®! ' D XQ MR @ | GWD J HOHD HP LV \RQL LQTXIQDQW.
@FDQ 12[ 30 FKH IQOWMVFRQR VXD TXDIW GHGDUD XUEDQD
GD@DOAR O WDVSRUR P DUWP R 1Q FRQF MVRQH SX  F RMEXLLH
DQIP SDAR VX@I WRUH P DUQH VHQRQ JHWR FRQ FUML GL

VRWMQLELDZ

6 XOIUIRQM GHOHFRQRP D ALFRMWH VRQR WIW UBDW [P SDAK B DW
SUQASD® HOW DOFRQVXP R GLFDUEXUDQWH GLHQHU LD HOMUED DOXV R
GL P DMUDQ H DA SWRGX]IRQH GL WILXW V RIDMWR F ROHWL DD
P DQXWQ| LRQH GHL P H]L H GH®! LQIUDWAKWKH / D JHVARQH H I LFLHQWM
GH® UMRUH H 1O UFRUR D SWRRAHVY GL UHFXSHR H UAF®R
WDSSUHVHQEQR 1Q TXHWR FROMWR RSSRUMQME GLP LI CRWDP HOWR H GL

UGX] LRQH GHI QP SDW/DP ELHQEQ

3HUTXDQWR W XDUED @ IRYD @YRIR GDQDAY IKD IGHQNLFDWR ,52 B DW
DA VIEXUH ] D DA VDO H DOEHQHV VUH GHOSHWRQD®! 1Q XQ VHWRWH
FDUDWU] ] DR GD RUDUL GL @YRWR DUAF RO/ DWRYIVE RSHIDWYH HVSRWM D

UVAKL H QHFHWIME GL DIJIRUDP HQR FROWOXR GH®I F R SHWMQ H
,QYHWP HQWQH IRWP D IRQH QHOZ HODUH H QHGDMDAMYIMVE GHODYRLR
FRMIXMVFROR HBP HQN VWDWMILFL SHU @ V RWQELDE VRF DB GHO
P RGHIR GLEXVIQHW

'DO MR GH. FROXPDRW H GHIQ XWI]DWRW IIQDQ VRR VW
HYLGHQ] LDWLP SDWYSRVIMYL Bl DWDOXR® GHOAMVSRUR SXEEQFR FRP H
VHY] IR HWHQ LD SHU @ P REIOW VRV MDIEL®! FDSDFH GL UGXUH
GLVXJ XDJ @Y H VRAD@ H WULMRUD® H GL J HOHUDUH EHQH LFL DP ELHQWQ@
GUIXVL , UMFKL SUQFSDD WIXDWGDQR @ TXDMW H GDF FV \ELOW GHO
VHYJIR HYHQMDR FUMFME 1Q WP IQL GL SXQXDDWE MF XH)]D R
IQFOMYM SRWHEEHIR IQIOLH VXA [IGXAD H V XD VRGGL D] IRQH

GHEXWQ] D

/ \DQDDL GHE FRQGRWID GIP SUHVD KD FROMGHIDR &1 SHREXIDUME GHO
FROMAR [Q FXL RSHID @ 6RAHME H LOTXDGLR QRWP DWYR QD] LRQD®! H
@RFDB 6RQR WIW YDOMDW DVSHM! TXDR @ F XD D| HQGD®! @
JRYHODQFH @ JHWMRQH GHID FRQIRWP Mg QRWP DAYD @ WDV BIHY D
QH@! HD) IRQL FRQ J@ WINHKRGHU ®f SROAFKH DOWFRUX] IRQH H GL
SIHYHJIRH GHID FROPXWIRQH @ WWD GHQ LQRWP DRUL
Z KMBE®RZ IQ)  GHTXIME QH® FRQGY LRQL GL SDIDP HQR H GDGR] LRQH
GLWEBIQGDUG HAFL
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7DD HOP HOW VRQR FHOWDQ SHU SWHYHQUH UVAKL LHSXWJ LRQDD H
QRUP DWYL H DOFRQMP SR WDIIRYDQR @ F HGEIMW H @ WHV @HY D GHID

6 RALHVG

/ DG M | D LRQH U WEMWD DQDA ] DV FRP H XQ DP ELVR WDV YAY B UFF R
GL RSSRUMQWE SHU ® WIXXSSR H QQQRYD|IRQH /\DGR]IRQH GL
VWXP HQWGL] MIQ SHU® J HWRQH GHID |GWD @ ELI GHWMUD HBMURQLE D
H L VHU] LRQ GHP DQG FRQVHOWRQR GLP LJQRWIH GH I LF HQ D RSHUIDWYD

UGXUH L FRQUXP L HOHUHMFL H RIIULH XQWV SUHJD XWOWM SL

VHP SOFH H SHUVRQDQ | DB $ @R WMV R WP SRV LSUMMB SDUAF ROCH
DWHQ] LRQH DA MIEXUH 1D GH. GDW H D@DFF MMELDE GHM VRO LRQL
GL] MPQ SHUJ DIDQWH FKH LEEHQH LFL GHED WDV RUP D} LRQH GLJ MI® VIDQR
FRQGLYIML GD WML @ XWIQW. LOFOMVLTXHASL  YX@HDELD

$G RJJL SXUQRQ DYHQGR DQFRWD FRIQYRGOR GILHABP HQWM B FRP XQME

SRWJQ ID® HOM IOMHWDM @ 6RARW UF RRY F HOP SRURQ D G-
LOFXGHUB! QH@ | DVLIXVXH GHOSWRF W R

/ HIQIRWP D] LRQLGD GLYXQ DUH VRQR V W GH LMW FRQ GRELHMYR GL XQ
SWRIHWWLYR DAQHDP HQR DI @ WBQGDUG (656 ,Q SUP R ORJIR VRQR
WM LQGLYIGXDM & WP DWFKH GL V RWMQEEIME UGBNYDQW V X@ EDV H

GHODQDDL GL GRSSID P DMUDDWE QP MIQGR @ UHQGIF RO LRQH
HVFOMYDP HOM D TXHWM X@P H 6XFFHV WDP HOM VRQR AW

IGHQWILFDW J @ REE@I KL LQIRUP DWYL QRQ SHUAQHQW SHU @ 6RF B 1O
TXDOR HDWYL DG DVSHM/ QRQ DSSCFEID R D REEQKL GL

UHQGIFRQW] LRQH QRQ UGYDQW

$ VXSSRUR GHOSLRFHWR @ 6 RALEME KD | DAR W HUP HQUR DOGLIDI WDP P D
GL IOMWR SHU @ GHMP IQDIRQH GHI LQIRWP DAYH  SUHYLY RY
QH®B SSHQGIFH ( GHIY 656  DOILQH GL JDWDQWH XQ DSSWRFFR
VIMMP DWFR H FRHUHQWM FRQ L SUQALSL V BELOWGDAD QRUP DWYD

* QREEQ KLGLIQIRWP DWYD (656 D F X.® 6 RAHME KD DGHP SIXWR QHID

UHQGIFROW] LRQH GHOUMAQAR GL 6 RV MOIELMWE 1Q EDVH DL UVXGRMW GHID
YDOOE] [RQH GLUBNDQ D VRQR LQGIF BNOH@MS SSHQGIE HGRYH U USRUBW
® WEHD FRQ JQ HOP HOW GL LQIRWP DjIRQH GHUYDQW GD DIM. DWY
GU IMDWYL GHDB QRQH ( XURSHD  LOFOOVL QHO SUHV M UDOAR GL
6 RAMQELDE FRQRW HP HOM D TXDQWR SUHYDAR GD@B SSHOGIE H %
GHIY 656
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&DP ELDP HOAMHFIP DWFL

/\DQDOL GHIQ IPSDM/ GHL UVRL H GH®M
RSSRUMQMZ Bl DW DOFDP ELDP HOWR F B DAF RKD
PHAR 1Q HIGHJD @ FHOAWDQE GHOWP D SHU
7 UHM 7 IDVSRUN

/ D JHQHWD| IRQH GLHP MMRQLGLJI DV D HIHAR VHUD

VD GILHAM FKH LQGILHAM  IDSSURVHQE XQD GHED
SUQASD@ DUHH GL DAMQ] LIRQH FRQUGHDQGR VD O
HP MMRQL GL &2 3 GHUYDQW GDE@XWI) | R GHID | RAD
D) LHQGD®! VID TXHW! J HOHIDW XQIR @ F BMQD GHO
YDRWH 5DSSRUBQGR WWOYID \BQ P SDM/ DO
OXP HR GL XWQN WDVSRUBW HV Y UVXGBQR
WLJ QULFDWYDP HOM LQIHURU. UVSHAR D TXH@ F K
GHUYHUHEEHR GDOXWH]R GL P H]L SUYDW R GL
VRO LRQLGLVKDUQJ P RELDN

$FFDQR D TXHW P SDW/ HP HURQR DQF K H
RSSRUMQMZ WUIJQUIFEDAYH FRPH GDF FVVRD
ILODQIIDP HOQW H LOFHQWYL SHU GDGR]IRQH GL
WFQR®JH D EDAWH HP DMRQL H @ SRV \ELOE GL
LQYHWMH 1Q LQIUDWAKWKIH H P H]L SL UV @HQW
FDSDFAL GL UGXUH ® FRQWHIXHJH HFRQRP LFR

1LODQ] LDUH GLHYHQWFTP DWFELHAWHP L

/ D P IMJ D} LRQH GHOFDP ELDP HQR FIP DWFR SDV V D
DWDYHUR @ UGX] LRQH GHIB HP MMRQL SHYHI XL\
JWH DO SIRILWWMYR UQORYR GHID IRWD FR Q
PH]L HOMUFL H DOHVS®W]IRQH GL F DEXWDQW

DOMLQDWYL TXDAQ HOHWU ID HBMWMFD IGIRIHOR +92
H&l1*

$ @R WMR WP SR @ 6 RAHVE U FKIDP DVl D J HV MH
L SIRSUW FRQVXP L HQHUHWL H D IURQWIJIDH
GDXP HQR GH. FRW GL HOHU LD H FDUEXWDQW FKH
LDSSUHVHQWIOR XQ XOMURWH | DARUH GLUV RIR

,P SDW 5 IVFKLH 2 SSRUMXQMT

&RQWEX\R DOFDP ELDP HQR FOP DWFR DMDYHUR
@ J HQHWD| [RQH GLHP MMRQL* +* GILHWM H
LQGIUHWH LQFO(VH B HP MMRQLGL&2 3 GHUYDQW.
GD@XWI] | R GLYHFRQ.SHU®G! DAYIVE D] LHQGDQ

&RQOWEX\R DOFCP DWW FKDQI H P HGDQM @
JHQHD| IRQH GLHP MMRQL* +* B4 DM DB
DWAYME GHED FDWQD GHOYD®RUH HV
DSSURYYL] IRQDP HQR GLP DMUH SUP HH
WDVSRUR

$ FFHWR D 11.QDQ)] LDP HQWH LQFHQWYL SHU
QP SOP HOW] LRQH GLWFQR®J LH D EDWH
HP WIRQL

QYHWP HQWLQ L IDWAKWKUH H P H ] LSL
UHVIAHQW VRO LRQLGLSUIHYHQ LRQH HY IMMP L
GLD@W® H DWIFXUD] LRQL DGDAIM DLUVFKL
FQP DWFLSRWRQR UGXUH OP SDWR HFRQRP LFR
1LQDQ LDUR LQ FDVR GLHYHQWFIP DWALHWHP L

51GX] LRQH GH®I HP DMMRQLGL* +*  GLLHWM J D] IH
DA VR LRQH GHID | GRWE D LHQGD®I FRQ P H ] L
HOMUFL

51GX] LIRQH GH® HP M\MRQLDMDYHUR @ UFHUFD

GLFDUEEXUDQWDOMUODAYL. HQHU LD HBMUFD +92
&1* IGRIHQR HWFQRE®JIH LQORYDAYH

&RQVXP R GLFRP EXVWELB H GLHOHUJ LD HEMMFD

$ XP HOWGH-FRWGHTHQHU LD H GH@ EHQ) LQD

3HU XOMURU GHWE @ ULHDWYL DI @ [P SDWY UVFKL H RSSRUMQWE P DMUD® WL UP DQGD DA SSHQGIFH
&DSMR® _ ,OSHUFRUR GLVRWMQIELDW / \DQDMLGLGRSSID P DMUDDW




6 WDWA LD

,O WDVSRUR SXEEQFR WSSIHVHO® XQD GIYD |IRQGDP HQEG®! GHID
WDQW] LIRQH HFR®RJ LFD GH@ AWE LQ TXDQR F RIEXLY Fi D UGXUH O
HP WMRQL P LJ QRWDH @ TXDOW GH@DUD H IHQGHH J @V SR XUEDQL SL
DMDAMYL LQFOMYL H VRWMQIEEID 8 Q VIVMP D GL WDV RUR SXEEQFR
H | LFLHQWM UGXFH J Q VT XLIEU WULMRUDQ VRV MIOH & WIXSSR GHIB! DUHH
SHUHUFKH H LOFAGH SRVUWYDP HOM VX0 PHF DR GHO OYRWR
IP P RELIDUH H VX@D TXDOE GHID YLV XUEDQD

Q TXHWR TXDGLR 7UHAM 7WDVSRUN KD GHIQMR XQ SHIFRUR GL
WDMRWP DJIRQH GHO SLIRSUR P RGHIR RSHIDWYR F R QOREIHWYR GL
LOMIWDIH @ P W D LIRQH GHOFDP ELDP HQR F B DWE RQHED \AADWI LD
D} LHQGD®! H QHJ @VAWKP HQWGL SIDQULF PIRQH

8Q KR® FHOWD®! U WREGR GDO3IDQR 5HILRQD®! GL ( YRO] LRQH GHO
3DUFR 0 H]L 35(30 73/ HDERWDR FRQ 7SO)YJ H S5HIIRQH ) UXQ
9HQH|ID * IXAD FKH SWHYHGH @ VRV M LIRQH GHO GHID |®RWD D

P RRUH HOGRWLP IFR FRQP H| ] LHBMWMF IHOWR 1O

,OSIDQR U SIHQDP HOM 1Q @QHD FRQ GBFF RGR GL 3DWL H FRQ J@
RELHARYL HXURSHL H QD] LRQD@ GL UGX] IRQH GHI@ HP MMRQLF (B DOMUDQW,
H WSSIWHOD SHU @ 6RAHE XQD YHD H SWRSUD P RGILFD DO
SRUBIRJIQR GH. VMWL RUHQMR DO WDVSRUR SXEEQR D [HR
HP MMRQL

,OSWRIWP P D UFKIHGH LIQYHWP HOW SHU PLIRQAL G HXWIR GLF X

PIORQL IIQDQIDW D QYHAR WG H PLORQL 1O
DXWRILQDQIDP HOR D GP RMDJIRQH GH@P SHIQR GILHAR GHD
6 RALEMZ QHAD WDQWL] LROQH HQHU) HWFD

3ROAFKH

/ D IJHWRQH GHI @ P SDWYDP EIHQWQ H F B DAE IDYYIHQH DMDYHY RXQ
60MMP D GL JHWRQH DP ELHOW® FHWIFDR ,62 FKH

SIHYHGH DMYIW GL P ROWRWIJIR GL FRXP L HQHJIHWL GH®A
HP MMRQLH GH@ SWRGX] IRQH GL UL IXW FRQ REIHWMYL GLP LJ @RWP HOR
DRRXDQ@

,Q FRHHQ D FRQ TXDQWR UFKIHMR GDO' /JV ® 6RFHE

HIHWKD SHURGIFDP HOWM @ GLDJ QRVL HQHU HAFD GHI@ SLIRSUH DMYIVE
LQGLYLGXDQGR P LVXUH GLHILFHQ] D H RWIP 1] ] D} LROH GHLFRQV ® L

YDMQFR GLVRWHQLELDAT

/H SROAFKH DP EIHQBQ WL FROFHQADQR VRSIDMWR V XD UGX] LIRQH
GH® HP MWRQL DMDYHUR LOUQORYR SWRIIHW YR GHID IGRWD FRQ
YHFRQ D EDAWH R QX@1 HP DMRQL H VX@H I LF EQEP HOR HOHU HAFR
GHJQHGULFLH GHJ@LP SIDQW $ TXHV MA/ IDI1LDQF DD SWRP R] LIRQH GHID
P RELOW VRWMQIEL®! VID DMDYHYR QL] LDWYH LOMOH FRP H LOSIDQR GL
VSRWEP HQR FDVD @YRWR VD WDP (W LOFHQWYL DAXWA] | R GHOADVSRUR
SXEEQFR GRFDBI H DA P RELOWE B J HD

$WHD® HOM QRQ VRQR DQFRWD IRWP DI}]DM SROMKH VSHRLLEKH GL
DGDWIP HQR DL FDP ELDP HQW FQP DWF L VHEEHQH VDQR 1Q F RWR

YDOMWH LRQLVX SRWLELD [OWMYHQWHGLA) L H VXCYQWEAD) LRQH GLLP SIDQW
| RRYROBLEL

$]RQL

/ H D LRQL UHD@ ] DW H SIDQULFDM SHU LO WMAP RQIDQR (&P SHIQR
GHID 6 RALMZ VX S 1LRQW

1 HOOP EDMR GHO SIDQR GL UQORYR GH® I&W U WIWR DYYIDR O
SIRFHWR GLDFTXIM]IRQHGL ~ DXVREXVHBMWUF L' LTXHVMW  VRQRJIC
WIDWDFTXMBW FRQ P H]LJIC FROMIQDN HDOM.  VRQR 1Q IDVH GL
DFTXIM]IRQH FRQ @ SURFHGXW GL JDWD JIC DYYID® 6RQR LORGH JIC
AWM DJ J LXGLFDWM 1 RSHUH LQ LDVWKWKLD@ QHFHWDUH SHUGQWEID) LRQH
GL  FREQQOH GLUFDUFD 3HUTXDQWR W XDUED GH I LFIHGQ] D HOHU HFD
VROR WMDY YIDWMMXGL SUHIP QDU SHUM UV WWKLD] LRQH GL

@FDQ H [P SIDQW WD FXL LOFHOWR DGR H L &F [ VHY]L F R) MYRW
SUHYDMWSHULO QRQFKU @ VRV LRQH GL XQD FDE@DID WDG] LRQD®
FRQ XQ P RGHIR D FRQGHVD] LRQH H YDOW] LRQL GL SUH DWELDA

SHU® UMAKWKLD] LRQH GHLGXH SUQF SDQHGLLF IGILH LIRQDD

3DD@IOP HOM  7UHMM 7UDVSRUN KD LOMQVILE DR ®f LQ]IDAYH GL
SWRP R] [RQH GHI@ P RELD/Z VRWHQLELB! WD TXHWM ILJ XWDQR  LOSIDQR GL
VSRWEP HQR FDVD @YRWR SHULOSHY RE@B LOWIIRY DP HQWR GHL VHUN] L
GL EINH VKDUQJ  LOSWRIHAR 7UHM 7P 7RXU YRGR D IDYRULH XQ
\WUVP R SL VRWMQLEL®! H @ SWRP R] IRQH GLV RPIRQL LOORYDWYH FRP H
LOWDVSRUR SXEEQFR RQ GHP DQG  UYRGR 1Q SDUAFRMH DL JIRYDQL QHL

ILOH VHWIP DQD



$ TXHWM WL DIJIXQIRQR LOVHYIIR 3DWIN %XV SHQV BR SHU UGXUH
GKWIIJR GH. P H]L SUYDW QHO FHOAR FWE GXWDQM HYHOW H
P DQUHWE| IRQL H QP SIHIR GL DXVR D] LHQGD@ HBMWME K HH LEUGH D
FRQIHP D GH@P SHIQR GH®@D] LHQGD YHW RXQD P REIOW V IR SWH SL
H | LFLHQWM H D EDWH HP DMRQL

,QILOH QD] LHQGD XW} ] D ADSSAFDWYR :  HEIGHWSHUP RQMRUDIH @R B
GL JXIGD GHL FRQGXFHQW HFRGUYIQU ,OFRP SRUEP HQR DA JXICD
YLHOH YDOOMBMR DIMDYHUR XQ SXQMIJIR F K HOPHQWYD XQD FRQGX] LIRQH
SL VRWMQEL®! PLDW D UGKUH L FRQXP L D SDUMg GL GV B D
SHFRUD 4 XHWR REIHMYR YIHQH WDJJIXQR VIUKWEQGR DO P HIQR
QQH] LD GHOYHFR® H @P MIQGR LWP SLGLV RW F R @DP RWRWH DFFHV R
QROAH RJQLWP HWAH YLHQH SXEEQFDW XQD FOMLLFD FKH SUHP ID L
FRQGXFHQWP LJ QRU.GDOSXQWR GLYLY BVGHOHFRGUYLQJ

0 HWFKH H RELHWAYL

* @ RELHWEYL GL 7UHM 7 UDVSRUNLQ P DWUD GL F [P ELDP HQW FQP DAF L
VRQR GHIQW IQ FRHHY D FRQ ® ®UJJH UHJ IRQDBI Q H FRQ @
QRWP DWYD HXURSHD &BDQIHKIFBN' WHAWYH (QARLO U SWIHYIWR
IOUIQORYRGHO  GHID IG®WD SDUD  DXVREXV FRQ YHFRQHBMWIE L
D IGRJHQR R D EDWH HP MMRQL SHU XQ LQYHP HOR FRP SBMAYR
WP DRG. P LIRQLGLHXWR DXLV IDJJIXQIRQR ALFD P IARQLGL
HXWR SHU® WIOXSSR GHD LQIUIDWAXWKH GL VXSSRUR / D 6 RAWE KD
SWRIWDP P DR GDFTXIM]IRQH GL~ DXVREXV HBMMFL D IGLIRJHQR H

GIHVHOD EDWH HP IMMRQL SHUXQ VRWBI GLFUAD P LORQL GLHXWR
ROWH D PIORQL GL HXIR SHU ®f LQIUDVWAKWMH GL UF MIF D H
WRWP HQR 7DD LOQYHWP HQW SHP HAMDQOR XQD UGX] IRQH GH
HP MRQLGHO  HOWRIO UV $MR DLOYHGHO

8 GMURU REIHWAYL WIXDUEDQR @& V YOXSSR GL V RXOIRQL LOMI DM GL
P REIME O RELON DV D 6HYIFH @ SWRP R]IRQH GHYQMP RGDDW H
QDXP HOWR GH@XWI] | R GHOADVSRUR SXEEQFR UVSHAR DODXVR SUYDWD

1 HO IOFRQVXP R FRP SGMYR GL HQHJID U VMR SDU. D
0: K UUMMDQGR XQ QAP HOR GHO uv SWR  DODQRR

SU-FI—GI—Q,M ,Q SDUNFROWH LOFRQVXP R GLJ DV QDWYID®I U DXP HQWVR GD
0: K P HOWH GHQHU LD HBMWMF DICF RWIHH LO

W WHVFDP HOR GD |RQW IRWMD DFT XMW V RR SDV VWl GD D
0: K

1 RORWEQWM GDXP HQWR GHL FRQVXP L DWRCW QXOWMMWE HOHL HWFD

GH®I DMYIMZ D SL DOR P SDMR FOP DWFR  FDGROWD UVSHMR DL UFDYL

OHW U GIP LOXIVID VHOMVIEL® HOWM 0 : KSHUXQMWZ P RQHVEUD QHO
FROAR QHO FRQ XQD UGX]IRQH GHO

VHIQDO@QGR XQ P LJARWDP HAQR 1Q WP 1QL G HIIHHQ D HOHJ HAF D

UVSHMR DLYRXP LALDWMYIMT

&RQUXP R GLHQHU LD

&RQVXP R GL
FRP EXWEL®I GCD JDV 0: +

QDVMLDB

&RQVXP R GLHQHU LD
HBMMFD FDRWH YDSRWH
H WD UHVFDP HQWR GD 0: +
IRQWIRWL@ DFTXMBWR
DFT XMW

&RQVXP RVRV® GL
HOHJ D

&RQVXP R RGB! GL
HQHLJ LD GHB! DAYIVE LQ
VHARUDGDOR [P SDAR | 0 : K XQMW
FQP DWFR UVSHAR DL P RQHVIUD
UFDYL QHW/GHUYDQWGD
DR DMV




3HUTXDOWR W XDUED LFRQVXP L HQHU HAFL GHID | WD LOQXP HUR GLDXVREXV GHV MDWDOVHY] IR GLWDVSRUR SXEEQFR U UP DR V BIELG] XQMZ QHO LOQYDUDWR WY S\WR
DO P HQWH LP H] ] LGHGLFDWD VHWY1] LGLVFXRDEXV H DMV FRP P HF DRHWUMAFKHY RRV EWGD D XQME

, FRQUXP L SHUWSR®J LD GL FDUEXUDQWM HYLGHJ] LDQR XQ DXP HQWR VI QULF DR GHED EHQ LOD SDW B GD D VRQOHWM HTXLYDBIQW GL SHARIR XQ YD®&RWH F R XQTXH
P DU LOD®! UVSHWR DAYP SDAR FRP SGMLYR GHQJ DV RO / QFUHP HOWR U GRYXWR DA VRV W] LRQH GHOSDUF RDXVR D] LHQGD®! F R @OSDW DJ IR GD YHWALH GLHV 18D YHWKUH LEUGH

DEHQ QD

/ D IGWD D] LHQGD®! U RWD FRP SRWD GD  YHWHUH LEUGH H VBB UQQRYR KD F R FSRUBVR XQ UVSDLP IRGL VRQQHMW HT XLYDBIQWGL SHAWRIR GHUYDOW GD XQD UGX] LIRQH GHL
WRWQP HQWHWMLOQL

,QIDVRAR XW] ] DVR SHUD | R DXVREXV UHJ MAD LQYHF HXQDXP HOR SL F R GIRKR SDV V@ER GD D VRQOH@WM HT XLYDBIQWGLSHARIR SDULD

&RQVXP LHHU HMALGH@ | WD 8 QW GLP IVXWD 9DU

1 U DXVREXV 1Q VHYY] IR GLWDVSRUR SXEETFR 1U

1 U GLP H ] LGHGFDWD VH] LGLVFEXRDEXV H D
VHXY] LFRP P HUAD@H WUMAFL

EHQI LOD VRQQHIMW GLSHWRAR HTXLYDBIQN
JDVRAIR VRQOHMW GLSHWRAR HT XLYDBIOW
1HO LORVB® GHBI HP IWRQLGUWHWMAGF SH  H GH®IHP MWMRQLIQGUHMAG6 FRSH  GRRFDWRQ EDVHG V RRV I SDULD w2 H
(P MMRQL6FRSH, &2 H
(P MWRQL6FRSH,, / RFDWRQ EDVHG w2 H
7R3 &2 H

3HULOFDBRM® GH®! HP MWIRQL6 FRSH  VRQR WEM/X\WI) | DWL VHI XHQWI DWRUL GL FRQYHWRQH GMMOWSHUIRQM GLF RWVXP R HQHU HWER B2 HO: K
B2 HO: K VB2 HO: K 0 1Q $P EIHQM
3HULOFDBR® GH®I HP MRQL6FRSH ~ (RFDMWRQ EDVHG U \VWEAR X\WI] ] DVR LOVHI XHQW | DARUH GLF R)YHWY RQH NJ&2 HT.: K VED



QT XIQDP HAR

,P SDW 5 IMFKLH 2 SSRUMXQMT

,QTXIODP HOWR D RVIHUFR XUEDQR GRYXWR
D@XWQ | R GHLYHFRQ

,QTXIQDP HOMR GHOVXR®&R GHUYDQW GDA@R
WP DOP HOWR GHLP H ] LFKH QRQ YHQI ROR SL
X | D/

6 WDV LD

7UHM 7 IDVSRUNLOWI WD @ J HVARQH H @ SURI UHAWLYD UGX] LRQH GHI®! IRWP H GL

LQTXIODP HOR FRQQHWH D@ SURSUH DMYMVE QHID V UWUILD D IHQGD®! GL

VRWMQEEIDE 2 SHDQGR 1Q XQ VHARIH F DDWHMU]] DR GD [P SDAY DP ELHQWM
UGYDOW @ 6 RAME LOGLU]]D ®f SLIRSUH V FIOM RSHIDWH H J@ LQYHV MY HOW

1 IDVAKWHLDD DOFKH VX@ EDVWH GL FUML DP EIHOWQ FRQ GREIHWMYR GL
P LQIP 1] ] DUH ®f FMMUODOWE QHI DAYH DV VIRDM DOV M1} IR GLWDVSRUR SXEEQE R
H DA J HVWRQH GHL MWD LHQGD@

3ROAFKH

/ H SROMKH DGRAMDM GD 7UHAM 7DV RUN 1Q P DMUD GL LQTXIQDP HOR V L
IRQGDQR VX XQ DSSWRFFIR SUHYHQWYR H GLP IMJ D LIRQH |RWP D@} ] DVR DMDYHY R
XQ' RFXP HOR GL 9 DO LIRQH GHL 5 \VF K ¥ $F ILF RSHU J @ DVSHWYDP ELHQEQ
4 XHAWR VWKP HQR DSSTFDR 1Q P DQHD WDV Y B D \MAM Of DMYMVE
D LHQGDQ FRQVHQOM GL LIGHQWLFDUH L SUQF D@ UV FIKH GL GHIQUH ®f IHDWYH
P LVXUH GLIHWRQH / D 6 RFHWE KD LORGWH DERWIMR LOSUQFISIR GL VRV M LRQH

GH® VRWBQ H SHUFR®VH FRQ DOMOQDAYH P HOR P SDABQW 1Q @HD FRQ
TXDQWR SIHYIMR GDO / JV

1HO FDP SR GHI@ DSSWRYYLJIRQDP HQN 1Q SDUAF RDCH SHU RSHWH H
L UDVAKWH 7 UHM 7 UDVSRUA DSSTE DL &UWLL $P EIHOWQ 0 IQP L &$0
MDELOW SHU ® SXEEQFKH DP P LQLV M LIRQL DV \FKWDQGR FKH L P DWMUDQ H O

| RUQWMUH UVSHWOR WEQGDLG GLVRMMQLELQWE DP ELHQW®
$]IRQL

1 HOFRUR GHO VRQR WM DWMDWM H SIDQULF B GLYHY/ HD LRQL1LODA ] DWW D
UGXUH JQ IP SDAW/DP EIHWQ H D P LJCRWWH @ JHAMROH GH@ LQIWDV WWKH
1 HOMMR SUCHSD® GL YdRGMWR VROR V W F R GRWY DXGWHV MUQL F K HKDQOR

WIXDWEDWR DQFKH @ YDOMH IRQH GHIQ@ DV SWY DP ELHQEQ FRQQHV V IDAD
VIEXUH | D GHEB! VWXW(LH

3DDBOP HOM 0 WD DYYIDW @ SIDQUIF PIRQH GL IOMYHQN GL
UMAKWKLD IRQH H UHFXSHIR HG@JIR GHI@ HGUIF LGHO FRBHQVRIR FRQ
GREIHMYR GL P LJQRWDWQH @ SHURWP DOFH DP ELHQEQ 6ROR VM LORGAH
H | HAYDW\AXGL SUHIP LQDU SHU® VRV K] LRQH GL XQD FDEDID FRQ XQ P SIDQR
D FRQGHQVD IRQH 1Q P RGR GD UGXUH ® HP LV \RQL H SHU @ UV WWKLD] LRQH
GH@! GXH SD@] ] LOH GLLH] LRQD@ LOARGXF DGR VRO LRQLILQDA ] DW DOWY BAP IR
HOHU HFMFR H DOFRQWQLP HQR GH! HP LV YRQLLQT XLQDQW

0 HWFKH H RELHWIYL

* @ RELHWEYL GL 7UHWM 7 UDVSRUN LQ P DIMUD GL LOTXIQDP HOR V LF ROF WDQR
SUQASD® HOM VX@DGHI XDP HQR GHIB! L IDWKWKUH H VX@RWP []] D] LRQH GHL
VIMMP LGLJHMRQH DP EIHQE®! w \ABMVD DYYID® @ VRV MX] LRQH GHI YDV RH GL

FROWQP HOWR SUHVHOWOQHOGHSRVIMR RAL F R AXOWOR GLF R IRWP DUB1 DL QXRYL
VWRQGDLG H WITRY DUH @ VIEXWH] ] D QHMD J HV MROH GH®@H V RAMBQ) H SHUFR®&V H

W LORGUH \WEMD DYYLDVD @ VRV LRQH GHAD SID ] RO GLOYDIJIR V RRF Y Y0 GHL
PH]L QP RGR GD P LJARWH @ WDFFROD H @ WHILP HQW LRQH GHI DF T K GL
UVXOD

,QILOH DOYOWLOR GHOSIDQR GLUTXDA LFD] LRQH HQHW HWE DGHOFRP SUHQV RIR U
SLDQLU LFDVD @ VRV LRQH GHLP RVRUWL\MUP LFLFRQ VRO LRQLSL HILF HQW F R M
® SRP SH GLFD®RH SHULOWDI IUVFDP HQR FRV &D UGXUH &P SDWR HP LV WR H

LOFUHP HQWBLH QA | LFLHQ] D HQHW HWED GHEB! V WWA(LH

3HU XOMURU. GHMIJ @ LHDWYL DI @ P SDM/ UVRKL H RSSRUMQMWE P DWMUDD WML UP DQGD D@ SSHQGFH
&DSWRE®  _ ,OSHIFRUR GLVRWMQLEELDW / \DQDOMLGLGRSSID P DWUDDE



$ FTXHHUVRWH P DUCH

,P SDW 5 IMFKLH 2 SSRUMXQMT

,P SDM/QHJ DWYL GRYXWDL SUHIHYLH FRQUXP LGL
DFTXD LP SLHJ DV QHODYDU JIR GHLP H ] LGL
WDVSRUR

,OWP D GH® JHWMRQH GH®I DFTXH H GH® UWRUH P DUQH U HP HY RF R P
UGIYDQM SHU 7 UHM 7 IDVSRUN VRSIDAKWR 1Q UHDJ LRQH DI @ P SDWY GHULYDQW.
GDL SUHIHYL H GDL FRQUXP L GL DFTXD QHFHV UL DO @YDIJIR GH. P H]L GL
WDVSRUR /WWIJR GL WRUH IGUFKH WSSWHV WD QDM XQ DV SMR
WLJ QULFDAWYR GHEBY DAYIME D} LHQGDQ VR SHUM SX LD LOMUDD HG HY MIQD GHI @
DXWREXV WD SHU VFRSL VDQMBU. GUDW DA P HOWD H DL VHWIL LJIHQF L
/ DSSWRYYLJIRQDP HOR IGUFR DYYIHOH \RW® HOM DMDYHUR CDF T XGRAR

FWIGIOR
3ROAFKH

/ H SROAFKH DGRWIW 1O P DMUD GL J HV MRQH LGUF DVRQR SDUM LOMI LDQWM GHO
VIMMP D GLJ HVWRQH DP ELHQW®! FHULLE BR 62

$] IRQL

3HU SIHYHQUH H UGXUH QP SDAMR GHUYDOW GD@KV RGH®I DFTXH 7UHV MW/
7 WDVSRUNKD DAMYDVR H SIDQU LFDVR XQD V- IH GLLOWUYHOW

1 HOFRUR GHO U WIWR DYYIDR ® V S REP HOR H LOUQQRYR GH@P SIDQR

GL ®YDIJIR VRARFDWD GHJI@ DXWREXV GRDMR GL WMRID SHU P SHGILH 1O
P HVFROP HQR WD DFTXH P HWWMRUFKH H DF TK GL ®YDIJIR FRQ WDF F 6B

GHGLFDWD GL TXHWM X@P H SHULOV ¥F RAMLYR V PDONP HOR &ROWMANMD® HOM U

\AMEMD DYYLIDV® @ VR LROH GL XQR GHL GXH P SIDQWGL @YDJJIR HV MIDR F R Q
XQP RGHIR SL HILFHOM P HOWH VRQR JC V BWIQWBAWHRI DRUF R ERF F R
GHOIOOWWR VX@1 SRWH] LIRQLGL @YD J IR [OMOR 3UHW RIOGHSRMR GL3IRVHF R

U LORGUH RSHIDWYR XQ P SIDQR GLMYDJ J R SHULOHFXSHR H LOILOMDI J IR GHID!

DFTXH

/ H D] LIRQLLOFOXGRQR DQFKH P LVXUH LQGILHWM GLUGX] IRQH GHLF RQXP L FR M 1O
SWIRIIHWWLYR UQORYR GHID |GWD FRQ DXVREXV HBMMFL FKH QRQ UFKIHGROR

@YDIJL VRARFDWD QHO OHWRQR VEWIQARGRM/ VX DO VRR
SIHHYMNQHO  HD@P HWE GHID | WD VDL V RWXIVD HOAR LO

QILOH Q] LDWYH GL FDUDWMH JHVRQD®! F R P GIQV BDED] LRQH GL GV MEXVRU GL
DFTXD QDMUWD®! H 1U] ] DM LQ P HQV DKDQQR FRQWEXIMR D UGXUH GDF TXIMR GL
DFTXD LQ ERWY @D H LUHDWYLLP SDWYDP ELHQWQDW RIBWDAD SOV D

0 HWIFKH H RELHWAYL

* @RELHWEYLIMVDWIQ P DWAUD LGUFD VL F RE8 DQR SUQF SD® HQM DOFRQADAR GL
SXEEQFR WDVSRUR FKH UFKIHGH @ VRV Y] IRQHGHO ~ GHID (WD F R ® H]L
D WD IRQH QRQ IRWBI HOWR 1O 6 HEEHQH \B®! RELHWYR VD GUDR DD
UGX] IRQH GH® HP MRQL HWR DYWL UFDGXWM SRVWWYH DQFKH VXL FRQUXP L
IGUFL SRIFKU L QXRYL DXVREXV HOMUE L QRQ QHFHV WEQR GHO @YDJJIR
VRWRFDWD

1HO LOFRQVXP R IGUFR \R\WE® U V EMR SDULD P HWLF EL 1Q F BV BR
UVSHAMR DL P HWLFXELGHO

1 RORWEQWM GDXP HQR GHLYROP L SUHBIYDW QIQMQOVE LGUFD  F EBROVD FRP H
P HWLFXELSHUP LORQH GLHXUR GLUFDYLQHWY_ U SDV VAR GD QO D

QHO P RVMDQGR XQ P LJQRWDP HOR VI QULF DR 1Q WP LQL GL
H I LALHQ] D QHGXVR GHI UVRUD

&RQVXP R GLDFTXD 8 QW GLP IVXWD

&RQVXP R LGUFR VRGB! P

P SHUP LARGHGL

QM (85 GLUFDYLQHWMY/

SHUXOMURU GHAWI @ UHDMWYL D @ LP SDWY UVFKLH RSSRUXQWE P DWUD@ VLUP DQGD D@ SSHQGIFH &DSIMRBR
_,CBHFRRUR GLVRWMQEEIDWE / \DODOMM_GLGRSSID P DMUDDE

,OGDR U WIMR RWHMQX\R GD@B GMWAMUH GHL FRQEMWRUL P IVXWD GUHAD H YHULIFDWR QH@ IDAWH GHO

JHWRWH



8 VR GH® UVRUMH HG HFRQRP 1D HUFRMUWH

,P SDW 5 IVFKLH 2 SSRUXQMVE

,P SDADP ELHQWQ QHJ DWYL GHUYDQWGDM
SWRGX] LRQH GLUILXWSHUFRGRWLH QRQ SHUFRGR\L

6 WDWAI LD

,OMP D GH@®HFRQRP LD ALFR@H U HP HY RFRP H UBNDQWM SHU7 UHV M7 LDV S B
1Q TXDQOWR WHMIP HOM FRQOHWR DU Q@ [P SDAK GHUYDQW GDA SURGX] IRQH GL
W XW SHUFRRWL H QRQ SHUFR®RWL GD@DSSURYYLI IRQDP HOR GL SQHXP DWFAL H
UFDP EL SHU @ P DOXWQIRQH GHID IGWD H GD@HONDW GISHQGHJY D GDL
FDUEXUDQWI RWQ@ HG HBMMFL QHFHV Y2LL D J DUIDQWH @ FRQAQXIME GHOVHUYL] R GL
WDVSRUR SXEEQFR 6H GD XQ @R TXHWM GIQDP IF K HFRP SRUBGQR P SDM!
DP ELHQEQ@ QHIDAYL GD@DMR JHOHDOR RSSRUMQME GL HILFHQEP HQR DG
HVHP SIR DMDYHYR GDFTXMR GLP DMUDDQ H F R BSRQHQWSL GXUHYRQ F [3DFL
GLUGXUH LFRWH LYROXP LGLULLXWSURGRWEQHOXQJ R SHURGR

3ROAFKH

/ H SROAFKH D] LHQGD@ LQ P DWUD VRQR |RUP D} ] DW DAYQMUOR GHOMY MP D GL
JHWMRQH DP EHOW®! FHUNLFDR 81, (1 ,62 FKH SRQH WD JQ@
RELHWRYL SUQFLSDQ @ UGX] LRQH GHM WSRMRJ IH H TXDQW GL ULLXWSURGRWH @
P DWP []] D] IRQH GH®I RSHWJ| IRQL GL UF SHR $G HF | LIRQH GH® 1D IRQL
GHVWODM D GMVFDUFD MWW & DOVH WSR®RJIH VDQR HV ¥ SHUFR®V HR QRQ
SHUFR®RWH YHQ RQR FRQIHUW D WDV S BEVRU. H V PDOMRU DXVRU] ] DW F R/ &D
J DUDQWH LORWR DYYIR D SIRFHWLGLUHF YSHR

5 LHQADQR 1Q TXHWR I00AR P HVB@ GUQR SOWAFD FDUM H DOWH FRP SRQHQW
GHULYDQWGD! DMYIME GLP DQXWQ] LRQH H J HFMARQH GHOVHUYL] (R

$]RQL

/ H D] IRQL WIOXSSDW QHOFRUR GHO KDQOR W XDUEDWR SUQFISD® HOM @
JHMRQH GHL WLXWH LOP LJQRWDP HQWR GHL SURFHV VELUHF )SHR / D 6 RFLHVE KD
DWMEXIDR @ GUIHHQ LD IRQH GH® GlYHUWH WSR®RJIH RWMOHQGR GDYYIR D
UHFXSHR SHU®  GHL WIIXW SLIRGRWY FRQ SDUAE ROCH WHUP HOWR D P B
SOWIFKH H GUQR 6 RQR WM LOWRGRWH VRO LRQL GL UGX] LRQH GH@XV RGHID
SOWED P RQRXVR FRP H L GMMEXVRU GL DF XD 1Q P HQV DDO SRV R/ GH®!
ERWY @-WHM H VROR WIW DSSTEDW SUDWE K HEL UXWI]R TXDQ @ YHQGMD GHL
P H LGP HWLLQYHFH GHOBRWR \P DOIP HQR &ROMAMD® HOM @ VRV M LRQH
JWDGXDB! GHID |GRWD FRQ DXVREXV HBMMFL KD UGRWR GKWI]R GL JDV RO D

IDYRUH GHOHOHU LD HBMWUFD FRQMEXHQGR D XQ P SIHIR SL HILELHOW GHED!
UVRUH

3HU XGMURUW. GHA @ UHDWYL DI@ P SDM/ UMAKL H RSSRUXQMWE P DWMUDQ WL UP DQGD D@ SSHQGIFH

&DSMR®  _ ,CBHIFRUR GLVRWMQIEIWE / \DODOMM GLGRSSID P DWMUIDDVE



0 HWFKH H RELHWAYL

* @ RELHWAYL FROQQHWL D@HFRQRP LD ALFRDWH V IE R BHQADQR V XWH GILHWWIE L@ VRWIA] IRQH HOAR IO GHO  GHAD |GRWD FRQ P H|] LD WD LRQH QRQ IRW @ LOP DQMQIP HQR GL
XQD TXRMD VXSHURWH DO GH_ ULLXW DYYIDW D UHF SHR RELHWMYR FKH SXU QRQ IRWP DB HOM GIF KILDR WDSSUHV VD XQ WHUP HOR LQWMOR SHU @ JHV IRQH D] HQGD®! @
SWRI UMLYD VP DWMUDA] | D} LRQH GHLWRQGLYIDI JIR FKH FRP SRWD XQD UGX] LRQH GHOFRQV X IR GLF DI

' DOSXQWR GLYDMD GHIBI P HMFKH QHO @ TXDQWE VRVB®! GL UL LXWSURGRWYU WIAMD SDULD F K®JWP P L LQDXP HQR GHO UVSHAR DI @ FKL®RI WP P LGHO
, UILXW SHUFRG&VL KDQOR DU J IXQR L FKRIWP P L UV SWR DADQOR SUHFHGHOM GLF X L FKL®RJ WP P LDYYIDWD UIHF X 3R H D VP DOP HOR P HOWH L
W IXWQRQ SHUFREWL GHVWODWD UHFXSHIR V RR WMWSDULD FKIBRIWP P L F R)XQLOFUHP HQR GHO UVSHWR DO

, Ul LXWSURGRWEGHLLYDQR LQ @I D SDUM GD@B DWIYIME GLP DQXWAQ| LRQH H UP HWAWDJ J IR GHLP H ] L FRP SUHQGHQGR P HBQ YHWR SOV M K HDSSDUDWHBMWIRQLE IORQ | XQ] LRQDQW 1XIGL
HVDX\MZH DFTXH GLOYDJ J IR

/ D 6 RAHVE QRQ SWRGXFH ULLXW IDGIRDMYL , GDWV RR V BW UGNDW DWDYHY RP LVXUD] IRQL GILHAM SUHW R Q@ IP SIDQWGL UHF X BR H V PDOP HQR F R (DIGDW GD GRFXP HQW LRQH
X1 [LFLD®! H UHJ MALREE@I DIRWFRP H 10D RGHIR 8 QF RGL' LF KOLD] IRQHDP EIHQE®! 0 8' D .JDUDQ LD GHID GRUR DF F X0 ] D HWDF FOELDVG

) WL GLUVRUH LQ XVAWD WILEXW, oDU

5 U EXWSHUFRGWL. GHWVWDWD VP DOWP HQWR

5 UIXWSHUFRGW. GAWDWD LHFXSHIR

7RG W XW.SHUFR®RWL

5 UIXWQRQ SHUFRGW. GAWDWD IHFXSHIR

7REXB W XWOQRQ SHUFR®RWL

4 XDOWAZ VRVIDB! GLUIXW SURGRWA. NJ







) RJ D ®YRWR SURSUD

,P SDM 5 IMFKLH 2 SSRUXQWE

3WRP R] IRQH GHCEHOHWHUH GHLGLSHQGHQWP HADOW SROWFKH GL.Z HDDUH O LHQGD®!

&UHD| IRQH GLSRWGLMYRWR H RSSRUXQW, OYRWDWYH WDP W GIOVHUP HOR GLOXRYH UVRUMH LQ D) LHQGD

&RQG] IRQLGL

DYRR 2 0 LJARWH G FRQA] LIROQLGLMYRWR SX  DXP HOMWIH @ SUIRGXWYIW H UGXUH LFRWGL DWDJ QLOAGHOW

5 IGX] IRQH LA RUMQLP DOWIH SLRIHVWIRQDM.J WD IH DA SIHYHQY LIROH FRQ FRQVHI XHOW FRQWR@R GHLUVRKL SURIHWIRQD@ D FXLVROR HVSRW/L MYRUIDWRLL

$XP HQR GHJ QLY RUXQLVXODYRWR P DOWH SURI HWIRQD@ FRQ FRQVHI XHQWGDQQL DA LHSXWT LRQH GHED| LHQGD H QHBRSHUIDWYIVE GHED MAD

$XP HOR GHOFRIQYRG [P HOWR GD SDUM GHL GLSHQGHQWJ D] LH D XQD P DI J IRWH LOFOXMYIME / D VRGGIM D} LROH GHOGLSHQGHW LQFLGH DOFKH VXA SURGXWRYIVE H
TXDDWZ

3DUME GL
WDWIP HQR H ,QYHVMH QHED | RWP D} LRQH FRQWOXD H QHIR WIXSSR GHIB FRP SHMQ] H WIFQLFKH H WDVYHW/D@ GHOSHWRQD®! LDSSUHVHOUD XQD GIYD VIWDWAI LFD SHUP L] QRWDH

GLRSSRUXQMWZ GHIIAHQ D RSHIDWYD 1DYRULH QQRYD] LRQH QHLVHYL] LH DXP HOMUH @ VRGGIM O] IRQHH @ [1GHT ] D] LRQH GHLGSHQGHQW
SHUM W

/ DSWRP R] LRQH GLXQD FX@XUD LQFOMYD FKH | DYRUVFD @ GLYHWMMWE CHTXIME H OLQFOXMRQH D MWL QYH@ DQWUOR GHID 6 RAHVE P LI GRWD @ UHSXW LRQH
D) LHQGD®!

SHUXOMUIRU GHAMR QUHDWYLDJ QP SDWY UVFKLH RSSRUXQWE P DWMUD@ MLUP DQGD D@ SSHQGIFH &DSMR®  _ ,CSHIFRUR GLVRWMQLELDWE / \DQDOMMLGLGRSSID P DMUDDWE



6 WDWAJ LD

,O FDSMI®! XP DQR WDSSUHVHOW SHU 7UHV M/ 7 IDVSRUN LO SUQF SD®
P RVRUH GLAUHVAMD H WIXSSR / D 6 RFHME U FRQVDSHYR®! F K @ TXDD
GHOVHUY1] IR UHVR DAD FREBMYIME GLISHQGH LQ P LVXUD GHMUP LODOW GDAD
SWRIHWMRQDO GDA GHGL] LRQH H GDOEHQHV VUH GHL SLRSUL GLISHQGHQW.
3HUTXHWR P RWYR @ JHWRQH GHIM IRYD @YRWRR U 1P SIRQWMD D XQ
DSSURFAIR FKH SRQH DOFHQWR LOFRIQYRA P HQWR DMYR GHEDI SHY RH
WD QH@ GH LQL} LROH GHLSURFHWL RU DQL] ] DAYL VD QHAD F RAMK] LRQH GL
SHUFRU/L GLFUHVAMD SLRIHVWIRQD®! H SHY RD®!

, GISHQGHQW VRQR FRWEQWP HOWM LQIRWP DW V X V YXSSL D] LHQGD@

DMDYHUR @ FRQGLYIMRQH YID P DOGL IQRWP DAYH IOMOH H VR QR

FKIDP DA D SDUMFISDIH D VXUrH SHURGF K YRGM D WDF F RIHH
RSLQIRQLH VXJ JHIP HQWXWDDOP LJ QRIDP HQR GH DAYV ,QROWH @
6 RAHVE SIRP XRYH @ SDUMFLSD] LRQH GLUHWI GHOSHWRQD®! D J UXSSLGL
@YRWR H SURI HAWYILQDT] ] DWD@DQDAY IH DBRWP [}] D LRQH GHL SURF N U
RSHUIDAYL 8 Q DVSHAR DOVHABQR UBNDQM W XDLED @ JHV MRQH GHD
UHDJ LRQL MQGDFDD P SIRQWMP DOP DV \PLR DVFRGR H D XQ GIDRIR
FRAWWKWYR FDSDFH GLDI 1 LRQWH FRQJ LXQUEP HOWM WP LF IPADQ TXDQ @
WLDMAFD @ JHWRQH GHL VHUY] L J @ RELHWRYL D} LHQGDR @ GH LQL] LRQH
GLP HFFDQMVWP L GL SUHP IDDVE H J @ DUAF ROB/SWRIWDP P LGLZ HODWH / H
GLYHUH FRP P MMRQLWFQIFKH H RSHIDWYH SUHVHQWLQ D] LHQGD V MRQR
UXQW FRQ FRWEQI D @ &RP P DMMRQH SDUMWME D8 UHP IR GLUY XOR KD
SIRVHIXIMR LOSHIFRUR GL FRQFHW] LRQH V YOV YMP D SUHP IDQM H VX
TXHIR GHOZ HODUH D LHQGD®!

,OSHUFRUR GLLQVHUP HQR GLQXRYH UVRWY HY BIXH XQ LWMUMAKWKLIDR H
WDVSDUHOM DOWLP LOH GHED IDVH F RF RWDG! L F DGGDW YHQI RQR
JHOHD® HOM DWXQW FRQ FROADAMR D WP SR GHWMP IODR H
VXFFHWLYDP HQM DO VXSHUIDP HOR GHO SHURGR GL SLIRYD H D XQD
YDOMY| LIRQH SRVWYD FRQGLYMD FRQ L P DQDIHU UHVSRQVDELD  YLHQH
RITHWD @ \WEELT] ] D] LRQH D WP SR LOGHWLP L.QDR 7 D! SWDV /F RV WM

GL JDIDQMH XQ LQVHUP HOR SIRIUHV WR IRQGDR V XD YD LRQH
GH@B! HDQFRP SHWQ| H H GHODWIXGLOH GHODYRUDRWH

/D VWKWKLD WHMEXWD U GHIQW 1Q IXQIRQH GHO KR® H GHI
FRP SHMQJ H QHO UVSHWR GHO &&1/ DSSCFDR H GHIQ@ DFFRWGL GL

VHFRQGR @QYHAR 7 XWY/L GLSHQGHQWEHQH LFIDQR GHM SURWM] LRQH VRF DO
SUHYIMD GDED QRUP DWYD YL HQM H GL P IVXUH LOWI UDWYH SUHYLY M/GDO

FROADWR FRCWYR

/ D YDOMY| LRQH GH@ SHURWP DQFH U GD VHP SWH FHQWD®! 1Q \WWH O
VWDMI IH GL J HWRQH GHOSHYWRQD®! FRP SUHV LJ @ HYHQMD@ V YXSSL GL
FDUIHD LOVXSHIDP HQR GHOSHURGR GL SLRYD H @ WDV RWP D IRQH D
WP SR LQGHMP LODR 3HU TXHVR P RWR @ 6 RAHVE V LU GRID GL
VFKHGH GL YDOW| LRQH H GL DOAL VIV MP L GL P RQWRUIJIR F RV GHDW
IRQGDP HQEQ SHU DMEXWDH 1O I JIXQIIP HQR GHI@ REIHWYL /D
VFKHGD U D VXSSRUR DQFKH SHUJ QWWMS V XFHV WLFRP H LOF REYXIR GL
IHHGEDAN @ SLDQULED| LRQH GHID |RWP D] IRQH @ WHYIMRQH V UDBI H @
GH LQ] LRQH GHL SHUFRUL GLFDUIHLD

3 ROAKH

7UHM 7UDVSRUN KD WIXSSDR XQ TXDGR GL SROAFKH LOMOQH F K H
SRQIRQR @ VDO @ VIEXUH]D GIOFOXV RQH H ®f SDUL RSSRUMQIME DO
FHOWR GHID J HVWRQH GHB! UVRWH XP DQH

,Q SDUAFROWH @ 6 RAHVE U FHUNLFD® V FRQGGR @ QRPP D81, (1 ,62
FKH FRWAMIVAH LOUWHUP HOR SHU L VAMP L GL JHV MRQH
GHI MIFXUH]D VXOMYRWR 7D® F KINLF DIRQH WV I RQID &P SHIQR
FRQFUHVR QHED SUHYHQ] LRQH H QHED UGX] IRQH GHL UVAKL QRQF KJ QHID
GUIXVIRQH GLXQD FX@4UD GHID UIHVSRQVDELIWE LQGLYIGXD®! H FREDMAYD

/ \DSSURFFIR DA VIEXUH ] D VL WDGXF HDQF K HOH@D GLVSRQELDE GL XQ
FDQD®! LOMOR GL VHI QDD IRQH P HV V B GV SR IRQH GH. YRR
SHUFRP XQIFDUH FUWAME UHDMWYH D VDOOW H VIE XHJ] D 1Q QQHD F R) O
SUHVIMRQLGHO / JV $ WIDYHUR TXHV RV WP HOR L GLSHQGHQW
SRWRQR HYIGHQ IDIH SWREGP DWF K HR VWMD]LIRQL SRWAQ] LD® HOM
UVAKIRVH FRQMEXHQGR D SUHYHQILH LOAIGHOW H D SWRP XRYHH D IRQL
FRUHWYH WP SHWYH / H VHI QD@ LRQL FKH SRV VER W XDUEDIH DQFKH
L FRUGGHM QH-DU P W YHQIRQR JHVMM FRQ LOFRIQYRGIP HOR GHL
IDSSUHVHQEQWGH. @YRIDRU SHUD VIE XHJ] D DWIE XDQGR @ P DAV D
H | LFDFLD GHJ Q LOWLYHQW,

,O%RGIFH HWFR GH@ 6 RAHVE FROWHQH SUHALY [UITHUP HQW DL SUQASL GL
QRQ GIVAUP 1QD]IRQH SDUL RSSRUXQWE H SUHYHQ] LRQH GHEBI P RGV W
UEDGHQGR (P SHIQR GH®@RW DQ] ] D LIRQH D F RWKLLH XQ DP ELHOWM GL
OYRIR HTXR LQFOMYR H UVSHARVR GHID GLIQME GH® SHW RI) /D
6 RFLVE DSSTFD @ WHMEX]IRQH SUHYIMBD GD &&1/ H J@ $F RWEL GL
VHFRQGR @QYHIR D WYL @YRUDRULLQGLSHQGHOMP HQM GDOV MV R

3HUQHDU P IW WL IQMQGRQR TXHJ @ HYHQW SRWQ] ID® HOM GDQQRVL SRIFKU ®1J DW DA
SUHVHQ D GL VWD) IRQL R DI HQWFKH DEELDQR @ FDUDWAMAFD LQMQVHAD GL VBHUFRBMWEX FKH
SHUGIQWEX DAL GLVIWD] LRQLIRWMIW QRQ KD SURYRFDWR GDQQLD SHWRQH R D FRVH



ORWH @ B6RAHW KD JDIDQWR XQD SIHQD FRIRWP Mg D
GLVSRV] IRQL GHAD / IQ P DIMUD GL LQFOXV RQH GHED SHWY RI®
FRQ GMELDE DQGDQGR VSHWR RGH J@ REE@KL QRWP DWYL H
SWIRP XRYHQGR DWMWYDPHOM 10 RRR IQVHPHOR H ® ®&WR

YD®RU | D] IRCH
$]RQL

1HO 7UHM 7WDVSRUN KD P HW RLQ FDP SR QXP HIRV HD] [RQL
FRQFUAW SHUWDI IR DUH LOSLRSUR P RGH@R GLJ HWARQH GHOSHY R b
H IDYRULH GDMDWYIVE GHOVHARUH V RUFDP HQWM F DDMAU] ] DR GD
GLILFROE QHOHSHUP HQR GLUVRY HIXDX LFDW

8Q SUPR DPEMR GL IQMYHOR UIXDWGD @ SIDQULFD IRQH
GHTRU DQIFR VD SRWIELB! GD VWKP HQW GHGIFDWF K4 SHIP HARQR

GL PRQWRWH SHU WP SR LQIUHV VIH QHF MW GL SHYRQD®!
SWRIDP P DQGR FRQ DOWALSR L SURFHV VE VH®] LRQH H J DUIDQWH F R
@ FROWOXIVE GHOVH] IR 3DUDEHIDP HOW @ 6 RF HMZ KD LOWQVL LFDWR
® FRMERW [RQL FRQ VFXR®! HOW GL IRWP D IRQH H XQLYHUAVE GHO
VWAULRUR QROFKU FRQ @ 5 HILIRQH ) UX@Y HQH| D * IXAD WIXSSDQGR
VIOHUIH FKH FROMHQRQR GL DP SIDIH @ SOWD GL FDQGIGDW H
| DYRULH GIQVHUP HQWR GLJ LRYDQLVBGIQW

,Q W DP EMR WL LOVHUMAH DORKH GHVSHUHQI D SIRQIHUY MY D GHMD
"UYHU $FDGHP\ @ SUPD 1Q \WID OQHO VHARWIH GHO WDVSRUR

SXEE@FR FKH KD SHP HWR D QXP HIRV LJIRYDQL LQRFF X BW GL
DYYLAIQDUL D@ SWRIHMRQH GL FRGXFHOM FR® DQGR  XQ
IDEEDMRIQR FLAVFHOM H DO WP SR VMW R JDIDQMQGR  QXRYH
RSSRUMQME RFFXSD] LRQDD

1HO  VRQRWEWRU DQJ] DWSHUFRY LRWP DWYLV $F LIE LQ DP ELMR
P DQXWQWYR JWDj IH DA FRADERW| LIRQH FRQ MA] LRQL UHJ IRQDQ H
1$,3 IIQDO]DW D IQWHIH [Q DIIHQED ILJXWH DOEP HOWM
VSHADM | DM GLILA® HOW IHSHUELDV YOP HIFDR 6 RQR V BWIRWP DW
FLOTXH JLRYDQL I X\WMU P HFFDQLFL DAYQWMUOR GH@I DUHH P DOXWQWYH
D HQGDQ 4 XHW SHIFRUL KDQQR SHP HV R GL DV XP HH DF X Q
GIVFHQW DOWLP LOH GHID IRWP D] IRQH WD F XV LV HQDD® QQJ W R

GH@ SUP D P HFFDQIFD GRQQD 1Q DJIHQGD DYYHQXWR D GIF 1 EWH
VHI QDQGR XQ [P SRUBQOWM SDWR DYDQWIQ WP LQL GL GLYHW &
HLQFOMMRQH 6 LUFKLDP D GDAMQ| LROH LORGWH DOUQQRYR GHID

FRADERW| IRQH FRQ $P ELRVHML SHU V IR LODUL WP DWE LGHVWODW D
PDOUHU PIGGHI PDQDJIHU H UVRW FKIDYH FKH KDQQR
DSSUVHOWR  XQUP SRUBQM RF BVRQH GL DIJIRUWDP HOR H
WIOXSSR SWRIHMRQD®!

8 GMURU LOMUYHQW W XDUEDOR @ WHYLY RQH GHOMY MP D GL J HV MRQH

IQMIIDR FKH KD FROMHOWR GL P DQWQHH HBIYDW WBQGDLG GL
SHURWP DQFH 1Q P DMUD GL TXDDW DP EIHQM H MIEXUH]D H 1O
WDIIRY DP HQR GH®! QL] LDWYH GL Z HODWH D} LHQGD®! UMWQXWM FHOWDQ
SHU® WIXSSR GHOEHQHWHUH LQGLYIGXD®! H SHULOP L] QRWDP HQWR GHO
FQP D GL IIGXFAID H FRADERW] IRQH DAIQMUOR GHGRW DQ ] Dj IRQH

DI J IXQJ HQGR RWP L UVXOBW LQ WP 1QL GL DGHMRQLH XWI JR FR Q
XQ WMR GLFRQYHMRQH SDULDO  H XQ VBV R GLXWI}]R GHO

1 HO7HP SR (YQI] LDWYD KD LORGAH |DAMMR GDWAYD] LIRQH GL QXRYH

FROYHQIRQL H YDQWIJL MD VX VF® &FIB F K QD LRQDO

FROMEXHQGR 1Q P RGR VJQUIFDWR D SWRP XRYHH LO EHOHWHH
FRP SGMYR GHOWR H IXRU.GCDOFRQMWR @YRUIDWYR

0 HWFKH H RELHWWYL

$0 GFHP EWH GRU DQLFR GL7UHWM 7 WDVSRUNU FRP SRV RVGD

GSHQGHOW GLFXL  XRPIQLH  GRQOH 7UHV MW7V SBN
JDIDQW/FH @ FRSHUWXWD GHIM TXRW GREEQ R IHDWYD D@ SHWRQH
FRQ GIVDELOWE DL VHQWL GHaD / SWRP XRYHQGR DMYDP HQWM LO
QRWR LQVHUP HQR H GIOWA LD} LROH QHCF R BV RIDYRUWDAYR

1 HOFRUR GHOGDQQR VL VRQR LHILV UM XVAW F R XQ VW RGL
\WUDRYHUSDULDO

1 XP HIR GLGSHQGHQASHU
JHOHH

8RP QL

" RQH

7RVID®! GISHQGHOW

HVFOXWLL FRQGXFHQWIQ VHUYL] IR P HGLDQWM LCSLRI HMR $ FDGHP \



, GISHOGHQW D WP SR LQGHMP QDR VROR XRPIQLH GRQQOH P HQWH TXH@ D WP SR GHWMLP L.ODR VRQR XRP IQLH GRQQH 3HUTXDQR WIXDUED @ WSR®J D

FROADM(D®!  GISHQGHQWUVX®EOQR DV XQWD WP SR SIHOR XRP IQLH GRQOH H

DWP SR YDUDEL®

XRP IQLH GRQH

7XWH & UVRUWH VRQR LOTXDGDM V IFRQGR LO&RQADMR F REBMYR QD] IRQD®! GL MYRWR DSSAF DR $ XVRI HURWDQYLHUL, QMUODYLI DR 0 RELOMZ 7SO / D WDSSUHV IQQ] D V QGDF I

IQMIHADIO  GHOSHU/RQD®I

/ D GAMMEX] LRQH SHUJ HOHH H QYHTR GLLLI HQ| DB HYLGHQ] LD XQ GL GRQOH LQ SRV]URQLDSIF I P HQWH @ GMMEX] LRQH SHUIDVALD GV P RVWD XQD SUHYD®BIQ] D GL GLSHQGHQW

RYHU WVIXWGD  WDL HL DQQLH  XQGHU

' DMMEX] IRQH GL
JHQHH D QvHaR GL

DO GILL HY D

1XPHR

3HUFHQWD®!

" MMEX] LIRQH GHLGESHQGHQW SHUIDVAD GL

0 HRGL DQQL

|_w

)DL HL DQQL

6RSWL  DQQL




/ D UAMEX] LIRQH P HOV®! P HGID GH@ GRQQH UVXOB G J HP HOW LQIHURWH D TXHMD
GHI@ XRP IQL DA OXFH GH. QXP HIRV LIQV P HQW HIHAYDW QHI @ XGIP L DQQL GL

n GRQOH OH@ P DOVMROH GL FRQGXFHOWM H TXIQGL F R) P LORWH DQ] LDQME UVSHAR DL
HQGHUSDL JDS FRQU KLXRP QL

QWP IQLGLIRPP DIRQH QHO  VRQR WM HURJ DM ROWH RUH FRP SBMAYH F R GQ P SHIQR V LQULF BYR VRSIDAYWR SHULOSHY R B RSHIDWYR P D DQFKH SHULP SLHI DW/
TXDGULH GLLLT HQW LQ FRHIHY] D FRQ @ V MW LD GLV ¥XXSSR GH®I F R FSHMQ] H

1 XP HRVRW® GLRWH GLIRWP O LIRQH SHU

FDVAJ RUD GLGLSHQGHQWM H SHUJ HQHH

,P SIHI DR

2 SHDR

4 XDGR

" W HOM

7RV

/ D\RWOWE GH_GLSHQGHOWU FRSHWE GDOVY MP D GLJ HV MRQH GHID V DX\ H GHID V IEXUH] | D GHID 6 RF W LOV YAMP D GLJ HV MRQH GHID VIEXUH ] DV IF R Q GDRORWP D\WF GALD8 1, (1 ,62
YIHOH VRWRSRWR RJ QL DQQR LQ \MWR WD DG DXGIWQMUOR F K HDG DXGWHV MIDR DG RSHWD GHOF MIMIE BRWIH7 Y6 G 1 HO VR QRDWWHILV MW LQRUMQLF R QXQ
IQGIFHGLILHTXHQ DSDUD  HXQLQGF HELJWDYMZ SDUDAR ~ ,0QXP HUR GLJ LRUDDW SHUGXWI D F DXV DELGN RQLGRYXWM D 1O RUMQLVXODYRWR UV MR SDULD

1 HOFRUR GHO QRQ VRQR WM UGBIYDW HSLY RIGEL GV AP LQD| IROH QU V RR)V BW VHI QDDW P ROMAH R JWDYL YIR®)| IRQL LQ P DMUD GL GILMYXP DQL ' LF RQHXHJID QRQ VL
UHJ MADQR RQHULD FDUFR GHOD 6 RAHWE SHUDP P HQGH V [ LRQLR UVDUF P HQW®U DWD \BQWP DAF K H




&RP XQMT LOMHADWM

,OMP D GHIDI FRP XQME LOMUHWDM U HP HY RF R P UGIYDOM @ F R XQMZ GF B DSSUHVHOW XQ HBP HQR FHQAD®! SHUD 6 RF BV

,P SDW 5 IVFKLH 2 SSRUXQMVE

6 XSSRUR D@R WYILXSSR GRFDG® DMDYHI/R FRQMEXWH GRQD] LRQLSHUHYHQWHG QI IDWYH LQ DP EIMR VRAD®! H FXOXUD®!

HFRQRP LFL

VRADQH 2 3WRP R] IRQH GHID VRWMQLELDE P HGLDQW SURJ WDP P LHGXFDWYL UYRGVD@ QXRYH J HOHUD] LRQL
FXOXWOGHM®

FRP XQWT

2 SSRUNQME 11QDQ] LDUD GHUYDOWM GDL FROWEXW UHJ LRQD® GHVMQDW DOSRWMQ] DP HQR GHL VH] L GL WDVSRUR SXEEQFR /D 6 RAHME KD CRSSRUMQME GL
2 FRADERWDH FRQ ®f DP P LOMAD] [RQL RFDD SHU WIOXSSDIH VRO IRQL GL WDVSRUR SL - HILAHQW H VRUMQIELD UVSRQGHQGR DAB HMIHQIH VSHRLLFKH GHED

FRP XQWZ H P L QRWDQGR COFFHWELOME DLVHUYT] LHAHQ] (DD

3HUXAOMURU GHAMN Q UHDWYL DJ QLP SDWY UVFKLH RSSRUXQMWE P DWUD@ VLUP DQGD D@ SSHQGIFH &DSMR®R  _ ,CBHUIFRU/R GLVRWMQIELOWE / \DQDOVLGLGRSSID P DWUIDDE



6 WDWAJ LD

/ D 6 RAHME U FRQVDSHYR®! FKH @ J HV MRQH GHOWDVSRUR SXEEQFR QRQ
WL HVDXUMFH QH@HRID|IRQH GHOVHWJIR PD VLIQVMV H 1Q XQ
FROMAR VRAD®! FXOXWD® HG HF RRP LIF RFKH UF KHGH DWWQ] LRQH
UHVSRQVDELME H GIDRIR FRWEQM ,Q TXHWED SRV $SWYD LOWDSSRUR
FRQ ® FRP XQMZ LOMHWDM DWXP H XQD YDBQ] D V MMMI LF DIQ TXDQWR
FRQMEXIVFH D WIRYDH ® FRHVRQH VRFD®! D SWRP XRYHH ®
WIOSSR GHO WUMRUR H D FRQVR@WH @ IIGXFD QH. F R IQROW
GH@P SUHVD / P SHIQR GL 7UHM 7DV KRUNV IFRQFUHW ] D TXIQGL QHO
VRWMIQR D LQ]IDAYH FDSDAL GL JHOHDIH YD®RWH FRQGLYDMR H QHID
UFHUD GL VRO IRQL FKH P LJGRUQR GDFF NMEIDW ® VEXUH]D H @
TXDQW GHID YWD GHLFWIGIQL

3 ROAFKH

/ D 6 RFIHMg ML FRQIHP D GD VHP SUH XQ SDU@HU DMYR QHI! LQI LDWYH
YROM DA YD&U] | D IRQH GHOWMULMRUR F REERWDQGR FRQ DV RF O} LIRQL
GLYRERQEUDR UHDOE VSRUAYH FXOXUDQH IRWP DWYH / HHRI D] IRQLH L
FROMEXW VRQR JHWIA FRQ FUMLL GL WDVSDIHYID QHO UVSHAWR GHO
&RGIFH HWFR H GH@ QRWP DWYH LQ P DMUD GL DQWE RIX]IRQH H VRQR
VRAWRSRW D UHQGIFRQWIIRQH SUHYHOMD H FRV XWD 1 HD
YDOMH IRQH GH®I UFKIHMM GL VRWIQR QRQ FRMD VROEQR @
UDSSUHVHQEMYIVE GHOVRI J HAR SURSRQHQM P D DQFKH H VRSLDAYWR 1O
WDGLFDP HQR QHOWULLMRUR H @ UGNDQ D VRAD®! EHQHILE DR F XUELD®
GHID! 1 LD SHWHI XM

3DWDEHDP HOM @ 6RAHVE JDDQW H XQ GIDRIR FRWQM F R O
FRP XQMZ LOMUHWDW DMDYHU/R GLYHY MAKP HQWGL FRP XQIF DLRQH H
DWMMQ D FKH VSD] IDQR GDL FDQD@ GLJ M@ LV W] LRQD®@ DL VHYL L GL
VSRUMIR |LQR DLVMMP LGLJ HVWRQH F IDADT | DV GH V H QDM LRQL

4XHAD (WM GL FROBAR DWEXWD XQ IOV R LQRWP DAYR FROAMQXR

DFFHWELB H  WDVSDIHOM FRGIOMGR GL WY RQGHH
WP SHAYDP HOWH DEB! H\VLJ HQ H GHID FREMRYIME H GL JHWLH 1Q P RGR

Hi | LFDFH HYHQUYDQ FUMAME GHULYDQWGDI DAYV D] LHQGDD

$]RQL

1HOFROURGHO  7UHWM 7 WDVSRUNKD V RWIOX\R LQL LDAYH H SLRI HWY
SWRP RAWL GD LHDOg BRFDQ FRQ SDUMNFROMH DWMQ LRQH D LOWLYHQW
GHVAQDWD VRJ J HAI DI LOH DG DAMYIME V S BitH UYROM DLJ LRYDQL

$ FFDQWR D TXHWM D} LRQL @ 6 RFLHVE KD FRQAMEXIMR DA SURP R LIRQH GL
HYHQW FX@YWDQ H P XVIFDQ GL UGHYR FDSDFL GL DUIF F KH LOWV V\R
VRAD®! H GL RIIULH RSSRUMQME GL YIMELDW DQFKH D@ UHDAE SL
SIFFR®! 6XOSIDOR RSHDAYR (P SHIQR QHL FRQIURQW GHI@! FRP XQ\E
VL WDGXFH DQFKH QHO FRWEIQW UQQRYDP HQR GHOSDUR P H]L FRQ
GIQARGX] LIRQH GL YHFRQ HFR®J LFL H GRW LRQL \WWF ®@@®J LF K HDYDQ| DM
FKH P LJARWDQR GHVSHUHQID GL YIDJJIR WIRYDOR @ VEXWH]D H
IDVRIMFRQR @ VRWMQELDE DP EIHOWB®! 4 XHW LOMYHQN KDQQR
UFDGXWM GLLHAM VD VXL FIABGLQL VD V XEEWMR WUMRUR F R WIEXHQGR
D P LJARWWH @ TXDIMg GHI P REIOW XUEDQD H D UGXUH JQ@ LP SDWY

DP ELHQEQ




0 HVUFKH H RELHWYL

7UHWM 7WIDVSRUW DMDYHUR @ FRQF MWRQH GL VRVMIQL VRWR
IRUWP D GL SIRP R] IRQL HG HIRI D] IRQL CEHWDQ WL SROH GREIHWMYR GL
IDYRUWH ® WIXSSR GL SROAKH V RIDQ H DV WVIMQ LDQ  YROM D

SUHYHQUH HG HIP L.QDUH MWD IRQLGLGY DIR HG HP DU LQD] LROH

/NP SHIQR GHID 6 RAHVE V. HAMQGH LORGMH DD SWRP R]IRQH GL
DWAYIMZ VSRUAYH HGXFDWYH FXOXUDD H GL VSHABF RRO DAD \WWD H
YD®RU] | D] IRQH GHOSDWMP RQR FX@XWD®I GHL V My} L WUMAFL DG
DWRYIVZ GL SURW] LRQH FLYL® H GLVDOYDI XDUGLD GHGDP ELHOM

/ D 6 RAHVMZ YDOO® L SLRIWDP P L ®f DAYMVE H ®f LQ LDWYH V XX EDV HGHL VHI XHOW
FUMWLL IDSSUHVHQUEWYIME GHOVRJ J HAR EHQH LFIDUR  FRQ ULHUP HQUR DA GIP HOVIRQH
H D@ FROQWMQ D GHI @ LOMUHWL WDSSUHV IEVW UGIYDQ D WULMRUD®!  11QDDE GL
LIOMHWH JHQHD®! TXDQ TXHD GL F DDMAH VRF DB EHQHIFR FXGOXWD®! V RUAYR
QRQFKU TXHB GUDM DA SWRP R IRQH H DA SWHYHQ] LIRQH LQ P DWUD GL V BXWM H
VEXUH]D 9IHOH HIHAYDR XQ P RQMRWDIJIR V X FROMEXW F RV V DOIIQH GL
YHUWLFDH FKH ®f Q] IDWH RIJHAR GHI UFKIHAD VIDQR VWM HIHMYDP HOM
UHDQ ] DW H FKH RYH SUHYIMR VD V BV J DUIDQWS @ SWRP R] LIRQH GHLVHU] L GL 7SO0
RIHINGDAD 6 RAHVE

$QFKH 1O IXWR @ 6RAM FROWQXH D DGRWBH @ P HGHMP D SURF IGXWD
P DQWQHQGR XQD SDUAFR@UH DWHQ] LROH YHUR B UHDOE GL YRRQWUDR QHTDP ELVR
GH®! GRQD|IRQL H VRWMOHQGR  DMDYHUR @ V RQV RI}] D IRQL HYHQW FDSDF LGL
JHOHWDH YDRWH LO WP LQLGLSIRP R] LRQH GHID P RELDZ V RWQLEL®



&RQVXP DVRULH X\ ] DVRULI LODQD

, QFOCMRCOH VRAD® GHL
FRQVXP DIRUH R GHI @

XW(D ] DARWILQDD

P SDW®U DALDABH
IQIRWP D IRQLSHUL
FRQUXP DVRWLH R SHUJ @
XV | DVRULILQDD

6 LFXUH ] D SHWRQD®! GHL
FRQUXP DRWH R GHI@
XVAT] ] DVRULI LQD@

,P SDW 5 IMFKLH 2 SSRUXQVE

0 DOWIQHH XQ HBIYDVR QvHIR GLTXDOW GHOVHUWYL] IR SHP HAA GLP LJ CRWDUH @ VRGGIM D] IRQH GHLFTHOW

) RUQLLH XQ VHYY] IR GLWDVSRUR SXEETFR DFFHWIEL®! D SHI/RQH FRQ GMVDELOW R P RELOW UGRWE | DYRUVFH JIOFGMRQH VRAID®! GHT XIWE QHGDRFHWR DLVHUYL] L
HFRQMEXIVAH DCP L CRWDP HVR GH@D TXDOW GH@ YV XUEDQD

$ GR] LRQH GL SUDWFKH WDVSDUHQWH VIEXUH QHAD J HWRQH GHLGDWSHWRQDD FKH WD TRY DQR @ | LGXALD GHI @ XWQWOQHL VHUYL] LGLI MIQ GLWDVSRUR SXEEQFR

$ GR] IRQHGLP LVXWH DYDQ] D SHU® VIEXWH | D D ERUGR H QHEO LOQHUIDWAKWYKIH MWWWP LGLYIGHRVRUYHI @DQ] D LAXP 1QD] LRQH DGHI XDvip P DOXWQ] LRQH UHI RODWH
FKH FRQWEEX1\VFH DO WD GHYOFRXP Mg GHLSDWHI JHULH D XQD P DJ J IRUH SHUFH| LRQH GLDILGDELDW GHOVHUYL] IR

SHUXOMURU GHMI Q UHDMYL DI @ LP SDMY UVFKLH RSSRUXQWE P DIMUD@ VLUP DQGD D@ SSHQGIFH &DSMR®R  _ ,OSHIFRUR GLVRWMQIEELAOME / \DQDOM_GLGRSSID P DWUDIME



6 WDV D

/ D 6 RAHV UFRQRVFH FKH LOWDVSRUR SXEEQF R&F IB IDSSUHVHQD XQ
VHY IR HWHQ DB SHU 1O EHOHW H H @ TXDDW GHID YD GHID
FRP XQWg H FKH GDAMQ LRQH VRGGLY D] IRQH GHL SDW HJHWL U
FRQGY LIRQH P SUIMVAQGEL®! SHU JDIDQWH XQD P REIQA DFFHV \EL®H
VIEXUWD H LOFOMVLYD

,Q TXHWD SIRVSHMYD (DSSURFFIR DGRWIVR LOWI LD RELHWAYL GL TXDDVE
GHOVHWY] IR LQQRYD] IRQH WFQR®J LIF DH SDUMASD] LROH DMYD GHI @
XWIQU QHID FROYIQIRQH FKH XQ VWMP D GL WDVSRUR SXEEQFR
HIFHOM H RUHQMR DL EDMRIQL GH®I SHW RI) F RMMEXMVAD DAR
WIOXSSR VRAD®! FXOMWD®! HG HFRQRP LF RGHOMULRUR

/ DVADWI LD D] LHQGD®! VLIRQGD TXIQGLY XXQ P RGHIR GLP LJ CRWDP HOR

FROWOXR FKH DMDYHUYR LOP RQUVRLDJ J IR FRV BOW GH® SUAWW] LRQLH LO

GD®IR FRQ L SRUMRU G LOMHWH SXQW D WDIIRYDWH @ ILGXAD GHL

FWEGIQL H D QPP HOWWH GKWIIJR GHO P H]R SXEEQF R TXD®
DOMLODWYD VRMQLELB! UVSHWR DOADV S BR SUYDR

3ROAFKH

SHUUHDQ | DH TXHWD YIMROQH 7 UHV M7 WIDVSRUWY KD DGRWMMR SROAF K H

LVSILDM DL SUQALSL GL TXDDWE WDVSDUHQ D H F IQADDE GHBXKWQM / H
DMYIVE GL P RQMRWDIJIR H UBIYD| LIRQH GHOV IgMP HOQWGHMD FOHQMD
VROR XQR VWKP HQR FDUBLOH SHULQGLYLGXDUH FUME W H LOMYHQLLH F R)
D] LIRQL FRUHMYH / D 6 RFHVE VL DYYD®! GL GLYHWY LF D@ GL DVFRGR WD
XL @ WFFRGD H GDQDOM VIMMP DAFD GL UFDP L H V HQDD IRQL
LQGDI LQL SHURGIFKH FRQ P\ WM FOHQAWH XQD UBND] LRQH DQOXD®! GL
FXVRP HU VDWW DPARQ FRQGRWED GD XQ LV MR LOGISHQGHOWM 2 GAH D
TXHMWVWKP HOW ®1 D LRQL FRUHMYH YHQI RQR DQFKH LQGILI} ] DWM GDEb!
VHI QD@ IRQL GH. GISHQGHQW GLLHWEP HOM F RQYRON QH@HWRI D} LIRQH
GHOVHYI R FKH FROMEXIVFRQR 1Q P RGR DMYR DAYQGLYIGXD] IRQH GL
SRWIELD P LJQRWDP HQW RSHIDWYL 7D® DSSURF AR VL. FRQIRWP D DAD
QRPDS81L, (1 FKH GHLlQMVF HWBQGDLG GL TXDIVE SHU L

VHUY] L GL WDVSRUR SXEEQFR SDV YWJHL H DD ,62 FKH
SURP XRYHVWMWP LGLJ HVARQH RUHQUWDCP LJ QRWDP HOWR F RMOXR

,Q SDDBR @ &DUD GH. 6 HY] L WDSSWHV IV XQ P SHIQR IRWP DB
YHUR L FMBGIQL DMDYHUR LOTXD®! 7UHV M/ 7DV RUN H 7S0) YJ

J DIDQW/FRQR WDVSDUHQ] D VXJ @ WEQGDUG TXDDMYL VXLUY XA/

LDJ J IXQWH VXJ @ RELHWEYL | XWWILL LQYWBQGR DOWP SR V MV RD FTHOWM®D
H ® DWRFADIRQL GH. FRQVXP DRU D SDUMFSDIH DMYDP HQM DO
SHUFRUR GLP LJQRWDP HOWR

/ D VRAKWE FRQVRUMP FKH WDJJWXSSD 7UHWM 7 WIDVSRWY $UIYD 8 GlQH $SW+ RUJLD H $ S
3RUWGHORQH



$]RQL

/ \D] LHQGD SRQH JUWDQGH DWMQ] LRQH DA VI XH ] D GHOXWQ D H GHB!

SHYWRQH GXUDQWM GHIRJ D} LRQH GHOVH] IR F R @SHYR®! F K HOUY RIR

GL LOAGHNMDGDQ IDSSIHVHOMD XQR GHI@DP EMWSL F MFL $ \BOILOH

WD ®f DJIRQL P HWH LQ FDP SR UHQWD LOP RQVRUDIJ IR FRWEQW GHIR

MBI GLJI XIGD WDP W GDSSTFDWYR :  HEIGHWFKH SHIP HWH QRQ VR® GL
YDOOMBH @ VRAMQELQWE GHL FRP SRUBP HQW GL JXIGD F RV GHDQGR

HYHQMDQ VSUHKL GL FDIEEXWDQM P D DQFKH JQ@ DVSHWY G DW DA

VEXUH]D DQDQ]DQGR HYHQW VJQUIF DL FR H [LHODW EWKVFKH

DFFHBLD] IRQL [P SIRYYMH H WM DM UHSHOWQH  3DUDEBHDP HOWM  SHU
DXP HOBUH XGMURWP HOM L @QYH@ GL SIRM|IRQH J@ XOIP L RWY GL
DXWREXV GHVHO HG HBMMFL DFTXMBW V RR) VW HTXISDIJIDA FR Q
WFQR®J IH DYDQ| DM GHGLFDW DA VIE XH ]D GDLMY MP L GL UBND] IRQH

RWIFRQ D@ WOFDP HH FRQ YWRQH SHUP HAWDB! P LJCRIDW

FRQESDWHI JHLL VMKP HQW FKH FRQWEXIVF RR D UGXUH L UVF K H D

LHQGHH IOVHW] IR VHP SWH SL MIF XR SHU SDV VHHL F R GXF QW H

XWQWGHID VWDGD

/ D 6 RAHVE KD LORGWH LOYHWIR 1Q V WP HQWD VXSSRUR GHID V EXUH | D
H GHOFRP IRWFRP H @ YIGHRVRUHI@DQ] D LP RQMRUGLERWER H LOZ LIL
JWDWMR QRQFKU 1Q VRO LRQL SHU IDYRULH GIQF KMRQH GH® SHWRQH
FRQ GIVDELME TXDQ WP SH VREGIDWRUW H WFQR®RJ IH GL VXSSRUR DA
P RELOW

/\DSSQFD| IRQH * 1P E®I WIXSSDW 1Q FREDERW| IRQH FRQ $ULYD H

0 RRYIWLQWMI WD GlYHWH P RGDOW GLWDV S BR H LDSSUHVHO XQ SDV V R
YHUR P RGH@ LQQRYDWYL GLO RELDN DV D 6 HYIFH |DF @BQGR GDFFHV V R
DL VML GD SDUM GL UHMGHQW H \MUMA/ 3DUDABIDP HOM  LQL] LDAYH

P LLDM FRP H LVHUY1] LD FKIDP DV SHUL JLRYDQLH LOEINH V I0UQJ KDOQR

FROMEXI\R D P RGULFDIH ®f DEWWGIQLGLP RELDWE LOF IAYDQGR (KR GL

P H]LVRWMQELD




8 Q XGMURWH |LRQM G\DJIRQH UIXDUED @ IRWP D IRQH FROAOXD GHI @
DX DMDYHUR LOSWRIWDP P DW UYLQJ $UIYDX YROR D SIRP XRYHH

XQD JXIGD HFR®RILFD MEXWD H HV RQV B! F R HIHM SRVWYL VXD
VIEXUH ] D GHLYLDU J LDVRUL VX@D UGX] LRQH GHLFRQVXP LH GH@I HP DMMRQL

H VXOFROWQP HQR GHLFRWGLP DOXWQ] LRQH
0 HWMFKH H REIHWYYL

,OP RQWRWJJIR GHI VRGGMD] IRQH GH. FRQV @ DWRU 1L.QD@ DYYIHQH
DWMDYHUR LOGIFDWRU TXDQWRMYL H TXDDMWYL FKH P LV XDQR @ TXDOW
SHUFHSIWD H TXH@ DWAD FRQVHOWQGR GL YDOMWBH GH ILFDF D GHIB
D IRQL IOWDSUHVH H GL GHIQUH QXRYH DUHH GL P LJARWDP HQR / H
LQGDI LQL DQOXD@ GL FXRP HUVDW DRARQ DSSUHY IDVBOR & V WP HOR
SUQASD®! SHUP LVXWDWH LOQYHR GL.J WGP HQR GH. SDAHIJHL H SHU
FRQWRQEH L UVXORW FRQ J@ WEQGDUG SWHLY DWW GD@ &DUBD GHL

6 HY L

w LORGWH DMYR XQ MMP D GL FDOF KWU F K DGRWD & SL P RGHUH

PRCDDE GL JHWMRQH GHO FRQVWXP DRWH FRP EIQDQGR DSSWRF E
DXVRP DW ] DWFRQ LOMUD] LRQLEDVDM VX@DV ROR H VXER V YXSSR GHD®
FRP SHMQ| H LOGLYLGXDR GHOUQI R&R XWOW DOILOH GLRIIULH XQ VHY] IR
GL DMMMQD HIFHOM SHURQDI]DR H RUHQMR DD TXDOWA
GHOHVSHUHQ D

7D J @ RELHMYL SURUMILL YL VRQR LOSRWMQ] LDP HQR GHID WHI RDUME GHO
VHYY IR @ UGX] LRQH GHIB DQRP DIH UV $MR DI QRWDLSWRIWDP P DW/ 1O
WIRYDP HOR CGH® MFXWH]D D ERWR H GOP SIMP HOR
GHODFFHWIELOME SHU WM B FDWI RUH GL XWIQA 3DUAF RDCH UQHYR U
GDR DOUQQRYDP HQR GHL VMMP L GL ELJ @HWI| LROH H DA SURIUHW YD

LW LD} LRQH VBLLIDUD H VSD] DB D QYH@R HIIRQD®I FRQ GIOMQR GL
UHQGHUH GHVSHUHQ D GLYIDIJ IR VHP SLHSL VIR SAF HH LOFOMYD

Q TXHWR P RGR 7UHAM 7 WDVSRUNL P SHIQD D J DIDQWH XQ VH] IR
FKH QRQ VR® UVSRQGD DA HVLI HQ H P P HGLDW GHO FAHQM®D P D FKH
FRQWEXIVFD DQFKH DA SWRP R] IRQH GLP RGH@ GLP RELME VRV MOLEL®
SHULO XWWUR GHOMULMRUR




UHVSROVDELG!
H GLJ V2@ ] D LRQH



&RQGRW GH® LIP SUHWH 6 WDMJ LD

7UHM 7 IDVSRUN FROMGHD @ JRYHUQDQF HXQ SLOMAR 1RQGDP HQWEI®!
P SDWL 5 VFKLH2 SSRUMOME SHUJ DUDQWH @ TXDIME GHOVHUYL] IR H @ 1LGXF D FKH FIMBGLQL. LV Mi] LRQL
’ H SDUQHUUSRQI RQR QHI 6 RAHVWE 8 QD JHVRQH LHV S &V BL®I V ILRQGD

QRQ VR® VXOUVSHAR GHI QRWP DWYD P D DQF K HWX@DGR] IRQH GL

\DGR] IROH GLFRP SRUBP HOWFRUMALH SUQAISL GL FRUHM ] D ®DOE H WDVSDUHQ] D FKH RUHQEQR RJ QL DARVE
GDGHVIRQH DL YDERU D] LHQGDD FRQWEXIVAH D Dl LHQGD®H
P DQWIQHH HBIYDWR LOQYH@R GLTXDD GHO .
VHUYL] IR RITHUR QRQFKU D P DQWIQHH XQ / D FXQXUD LOWMUOD U P SUIRQWMD DA G DO H DA IHVSRQVDELDE FRQ
@/HIR DR GLWDVSDLHQ D H FLHGIELDWE GREIHWMIYR GL SWRP XRYHH XQ DPEIHOM GL @YRRR HTXR H GL
FRQVRIGDH LOGUDP H FRQ @ FRP XQWE H F R QOWW XRAHFRQRP IF R
@B ,Q TXHFMR SHFRUR @ GJMIG]DIRQH GH. SIRFAWVL @
g&m&m&mmq“" SHHYHJIRQH GH. UMKL H ® FRDERWDIRGH FRQL IRWQWRWL
2 KIMESZ 10) WDSSUHVHQEIQR GiYH FUXFLDQ H WDVYHW/DQ
3ROAFKH
* HQHUD| LRQH GLYD®RWH HFRQRP LFR
E)WM,! ?}GSFL;%HWZWD&%&N * @VMKP HQWFKH LHJROQR @ J RYHUDDQF HV RRP ROMSTFL H LW LDW
LOMHADM WD ®RWR ,08&RGIFH HWFR WEELOVAH L YDERUW. H ®f UHI R®I GLFRQGRWD D F X.
GHYROR DWMOQHU/L GLSHQGHOW FRADERWWRW. DP P LQV MAVRW H SDURQHU
GHIQHQGR XQ TXDGR GL WHUP HQR F Ki SWIRP XRYH FRP SRUEP HOW
&RWFRIDU DWDORMQAP HR GHIDI FRUHW/QH. UDSSRUNIOMUDL HG HAMLOL
5 LU LDWYH H GHI QLOYHWMP HQXQHFHWDLLDO
P LIRDP HOR GHOHX IR 3HU WIIRYDH @ WDVSDIHYD U WIMD DGRWIMD XQD SURF IEXWD GL
- KMBE®RZ Q) 1Q FRQRWP Mg DO' /JV FH FRVIOM G
VHI QD@WH FRP SRUBP HOW\VFRUHWYR YIRD LRQL LQ VRVB®! UVHYYDM]| | D
5 0 LJAREP HAR GHID WOVSDUHY D / HVHI QD@ IRQL SRWRQR HWHUH LQYIDW DWMDYHY/ RFDQDD VFUMI/R RUDD
DWDYHYR @ UHQGLIFRQWI] LRQH ( 6 DQFKH FRQ P RGDOWZ WGP DAFKH H YHQI RQR J HVWIM GDO5 HV S @ BLG
SHU® SWHYHJ| LROH GHI FRUX] LRQH H GHID WDVSDIHQ D 53&7  ILIXWD
* HAMROHGH IOMOD RSHIDWD QHG@DUHD GUD®! F R QRWP DJIRQH V SHDWV D 1Q
Treanl PDMID GL GDW SIRWMPARQ FKH DWIF XD @ VHSDUWIRQH WD GDW
IRUQVRUL &RQVRAGDP HQR GHI! UHD] (RQLFRQ SDUQHU [GHOWIFDWYL H FROWMQXWR GH@D WHI QDM| IRQH P HADOW SURF KBXWH
—b SR 2 MDWJ LFLQHLP HUFDWFKIDYH DXP HQWQGR GHGIFDWM
O© UHIM@HQ] D GHOP RGH@MR GLEXMQHW
S e 7UHVM 7 IDVSRUNKD DGRWIVR XQ 0 RGHER GLRU DQY ] D LRQH J HV \ROH H
SDIDP HOR FROAR@R 1Q FRQRWP MZ FRQ' /JV DOILQH GL SUHYHQUH UHDW

D] LHQGDQH GL@P M H @ UHVSRQVDELDWE ®1J DB

3HU XOMURU. GHMI Q@ WHDMWYL DIQ@ P SDMW/ UVKL H RSSRUXQW P DWUDQ WM. UP DQGD
D@ SSHOGFH &DSIMR®R  _ ,CBHUFRUR GLVRWMQLEIDWE / \DQDMM_GLGRSSID P DWUDDWE




/P SGP HQM| IRQH GHO P RGHIR WEMWY JQ QG ]L GL 7UHV M/
7 WDVSRUN RUHQWW DA JHMRGQH HWED H UV RQV BLGI GHIB DAYV
QHIYOMHAH GL WM B SDUN [OMHV DM ,QROWH FRQ GHOAD 1Q
YLJRWH GH / HIJH ' IVSRV] IRQL SHU @ SWHYHQ IRQH H @
IHSUIHWMRQH GH®D FRUXIRQH H GHID @UDDE QHWD SXEETF D
DP P LOMAD| IRQH FRQIRWP HP HQW D@ LQGIE DIRQL GH®$ 1 $& H DB
JIQHH JXIGD SHU GDSSTFDIRQH GHM QRWP DWYD 1Q P DMUD GL
WDVSDIHQ D H DQWFRUX]IRQH HDERWDM GD $VWD VRR VDM
LGHQWLFDW B DUHH SL. HVSRWM D UV FIR FRUXWYR _ FRP H 1 SRVLRQL
DSIFD@ L WSSRUNFRQ L IRWQMVRU H @ JHV MRQH GL UV RW 1LQDQ| IDUH
SHU®! TXDRVRQR SUHYMWSUHMGL GLFRQARTR H IRWP D LRQH P LD/

8Q WKR® FHOAD®! U DMIEXMR JHWMIRQH GHI@ DSSDI H GHI@
DSSURYYLJ LRQDP HQW. UHJ ROMD GDOQXRYR &RGIFH GHL FRQWDWA SXEETFL
C IV ® JDWH H ®f SIRFHGXWH GL DFTXIMR UF KHGRQR @
P DWLYD WDVP MMRQH GLGDWH LQIRWP D] IRQLWDP W [OSRUEIGI $ 1 $& H
® GJMIA]DIRQH FRP SGMP GHO AFR GL DSSDAR SHU JDWDQWH
HILFIHQ D H MQHUJ IH RSHIDWYH @ 6 RFLHVE FRQWOXD D F RDERWDH F R)
$ULYD \BID TXD®! WY LRQH DSSDOEQM SHU V $F LIE K HRUWQWWH H

FRQYHQ| LRQL

,Q TXDOWR VRAHWE D SDUMFASD|IRQH SXEEQFD ® 6RFHW DGRWD L
WP LQLGL SDIDP HQR WEELONGDO / JV LQ DWKD] LRQH GHID
' ILHARYD 8( LP SHIQDQGRWLD HIHWMDUH L SDJ DP HQW HQAR
JIRUQL GDAD GDWD GL UFH| LRQH GHAD IDAKD VDR GLYHW/D GLVSRM] IRQH
FROADNKD®! GHELMIP HOWM P RWYD\D

7XWY L SDUDP HQN YHQIRQR JHWIA WDP W VWP L G F K H
DWIEXUDQR

« O FRP SOM» WDFFLDELDW GHOALF®R GLDSSWRYD)] LIRQH GH®@1 | DWUH
o 1CP ROMRUDI J IR SXQUD®I GH®I VFDGHQ H
« O SWRGX] IRQH GLUIHSRUWASHURGIFLVXLWP SLGLSDI DP HWR

4 XHAM P RGDD RSHIDWYH JDIDQWY FER LOUVSHAR GHI QRWP DWYD
VX@ WDFFLDELOAE GHLIOOALILQDQ DU / HIJH Q H WIIRY DQR
@ WDVSDUHY D QHL FRQI IRQWGL WINHKRGHUSXEEQFLH SUYDW

DWW GHO /JV LOMI DR GDAD / HIJH /HIJHGL
UMOAR LP SRQH DB 3XEEQF K DP P LQIV W LRQLH DB VRF Vg D
FROARCR SXEEQFR @ SXEEQFD| IRQH WP HVWD®! GHOWP SR P HGIR GL
SDJDP HOWR SHU DFTXIVW GL EHQL VHYJL H IRUWQVMIH QHOUVSHWR GHO
SUQAISIR GLWDVSDUHY D DP P LQMADWYD

,OFDBR®A H LOP RQWUWDIJIR GHOWP SR P HGR GLSDIDP HOMR ' 32 _
"DV SDDE®I RXWMIQGLQJ DYYIHQH WDP IW VWP L GJMWQ FKH
J DUDOQW/FROR

« @ UHIDMAD| LIRQH DXVRP DWFD GH® GDW GL UFH| LRQH H SDIDP HQWR
GHD! | DAKUH

. @ WDFFADELOME GHLIOOLILQDQ] IDLVHFRQGR @/ HIJHQ

. QYQGLYIGXD] IRQH WP SHWYD GL HYHQWDQ VF RWBP HQW UV SWR DL
WP LQLSUHYIWW!

4 XHMMXP HOWUVSRQGROR DAL HQJ D GL

. JDIDQAH @ WDVSDUHQ] D GHGDWYIME DP P LQLY MMYD

. P RQWRWDIH @ SXQMDIME GH.SDIDP HQW

« IDYRULH UHD) LIRQL HTXH H VRWMQIELD FRQ LIRWQMRU. F R GDUAE RDWH
DWHQ| LRQH DEBI P LFLR SIFFR®IHP HGH P SUHV H

/D' WH LRQH DP P LOMADAYD HIIHAKD XQ P RQMRWDI J IR WP HVAD®! GHL
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GHYRO(J IRQH GHL VML YHUR GIQMP RGDOW FRQ GXOMI WD IRQH GL
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. $JJIRUDP HOM WFQRRILFL H LOQRYD] IRQH VRQR WWMBW DYYIDW
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